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ACCOUNTANTS

Indepehdent Auditor’s Review Report on the Unaudited Standalone Interim Financial
Information of the Shrem InvIT for the quarter ended 30 June, 2026 Pursuant to the
Regulation 23 of the Securities and Exchange Board of India (Infrastructure Investment
Trusts) Regulations, 2014, as amended, including any guidelines and circulars issued
thereunder.

To
The Board of Directors of

Shrem Infra Investment Manager Private Limited (Acting in capacity as the Investment
Manager of Shrem InviT)

Introduction

1. We have reviewed the accompanying statement of unaudited standalone interim financial
information of Shrem InvIT (the “Trust”) which comprises unaudited standalone statement
of Profit and Loss (Including other comprehensive income) for the quarter ended 30t June,
2026, explanatory notes thereto and the additional disclosures as required in Chapter 4 of
Master Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11" July, 2025 (“SEBI
Master Circular”) (together referred to as “the Statement”) attached herewith, being submitted
by Investment Manager pursuant to the requirements of Regulation 23 of the Securities and
Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 as amended
(“SEBI Regulations”), read with the SEBI Master Circular.

2. This Statement, which is the responsibility of the Investment Manager and has been
approved by the Board of Directors of the Investment Manager, has been prepared in
accordance with recognition and measurement principles laid down in Indian Accounting
Standards 34 “Interim Financial Reporting” (Ind AS 34), as prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) as amended read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with SEBI
Master Circular and additional disclosures included in the Statement is in accordance with
SEBI Master Circular. Our responsibility is to express a conclusion on the Statement based
on our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by The Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of Investment Manager personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion. @
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Conclusion

4. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (Ind AS) specified under section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and has not disclosed the information
required to be disclosed in terms of Regulation 23 of the SEBI (Infrastructure Investment
Trusts) Regulations, 2014 as amended, read with the SEBI Master Circular, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Mukund M. Chitale & Co
Chartered Accountants
Firm Reg. No. 106655W

(V.A. Chougule)
Partner
M. No. 132680

UDIN: 26132680SEOGKT 1291

Place: Mumbai
Date: August 4, 2026



SHREM INVIT

SEBI Registration Number IN /InviT/20-21/ 0017
UNAUDITED STANDALONE INTEREIM FINANCIAL INFORMATION FOR THE QUARTER ENDED 30TH JUNE, 2026

(Rs. In Million)
Quarter ended Quarter ended Quarter ended Year ended
Particulars 30th June, 2026 | 31st March, 2026 | 30th June, 2025 | 31st March, 2026
Unaudited Unaudited Unaudited Audited
()} Income
Revenue from Operations
Interest Income on loan given to Subsidiaries 2,024.33 2,091.11 2,393.63 9,044.89
Dividend Income from Subsidiaries 331.50 223.60 279.80 891.90
Other income 239.65 1,610.90 558.51 2,507.31
Total Income (1) 2,595.48 3,925.61 3,231.94 12,444.10
(1)) Expenses
Audit Fees 0.30 0.86 0.25 1.76
Insurance Expenses 0.93 0.97 0.30 2.56
Investment Management Fees 62.45 64.57 70.15 274.06
Trustee Fee 0.67 - - 2.70
Valuation Expenses 1.18 0.59 1.18 2.96
Finance costs 1,321.25 1,687.38 1,556.50 6,037.24
Impairment in value of Investments 270.78 263.98 333.15 1,133.12
Custodian Fees 0.08 - - 0.16
Other expenses 6.77 7.51 14.58 233.82
Total expenses (Il) 1,664.41 2,025.86 1,976.11 7,688.38
(1 Profit/(loss)before exceptional items and tax (I-1) 931.07 1,899.75 1,255.83 4,755.72
(v) Exceptional items - -
V) Profit / (loss) before tax (lll) - (V) 931.07 1,899.75 1,255.83 4,755.72
(V1) Tax expenses
(@) Current tax - - - -
(b) Deferred tax (credit)/charge - - - -
(c) Earlier year tax - - - -
(vin Profit / (Loss) for the quarter/ year after tax from 931.07 1,899.75 1,255.83 4,755.72
continuing operations (V - Vi)
(Vi) Other Comprehensive Income
A (i) ltems that will not be reclassified to profit or loss - - - -
(i) Income tax relating to items that will not be - - - -
reclassified to profit or loss
B (i) Items that will be reclassified to profit or loss - - - -
(i) Income tax relating to items that will be - - - -
reclassified to profit or loss
(IX) Total Comprehensive Income for the quarter / year (Vil+/-
vin) 931.07 1,899.75 1,255.83 4,755.72
(X) Earnings per unit #
(1) Basic (in Rs) 1.52 311 2.06 7.79
(2) Diluted (in Rs) 1.52 3.11 2.06 7.79

# Earning per unit for the interim period is not annualized.




SHREM INVIT

SEBI Registration Number IN /InvIT/20-21/ 0017

Additional Disclosures as Required chapter 4 to the SEBI Circular No. SEBI/HO/DDHS-PoD-2/PICIR/2025/102 dated 11th July 2025

Statement of Contingent liabilities and Commitments

Particulars As at 30th June 2026

ommitment
GOt Refer Note 6 & 7 of Notes

to Financial information

Refer Note 9 of Notes to
Financial information

Contingent Liabilities

Statement of earning per unit

Particulars Quarter ended 30th Quarter ended 31st Quarter ended 30th Year ended 31st
June, 2026 March, 2026 June, 2025 March, 2026
Unaudited Unaudited Unaudited Audited
Profit / (loss) after tax for the period/year (Rs. in Million) 931.07 1,899.75 1,255.83 4,755.72
Weighted Average number of units outstanding for computation of basic and diluted earning per unit 61,08,44,160 61,08,44,160 61,08,44,160 61,08,44,160
Earnings per unit (basic and diluted) (Rs.per unit)# 1.52 3.11 2.06 7.79

# Earning per unit for the interim period is not annualized.




Related Parties Transactions
A. List of related parties of Shrem InviT

Reporting Enterprise
Shrem InvIT

l. List of related parties as on 30th June 2026 as per the requirements of Ind AS 24 - "Related Party Disclosures” and as per Regulation 2(1)(zv) of the SEBI InvIT Regulations
Related parties where control exists

a) Subsidiary Companies
1 Suryavanshi Infrastructure Private Limited
2 DBL Nadiad Modasa Tollways Private Limited
3 DBL Jaora-Sailana Tollways Private Limited
4 DBL Bankhlafata-Dogawa Tollways Private Limited
5 DBL Mundargi Harapanahalli Tollways Private Limited
6 DBL Hassan- Periyapatna Tollways Private Limited
7 DBL Hirekerur Ranibennur Tollways Private Limited
8 DBL Sardarpur Badnawar Tollways Private Limited
9 DBL Silwani - Sultanganj Tollways Private Limited
10  DBL Mundi Sanawad Tollways Private Limited
11 DBL Sitamau- Suwasara Tollways Private Limited
12 DBL Uchera-Nagod Tollways Private Limited
13  DBL Ashoknagar-Vidisha Tollways Private Limited
14  DBL Betul-Sarni Tollways Private Limited
15  DBL Tikamgarh- Nowgaon Tollways Private Limited
16  DBL Hata Dargawon Tollways Private Limited
17  DBL Patan rehli Tollways Private Limited
18  Jalpadevi Toliways Private Limited
19 DBL Anandapuram Anakapalli Highways Limited
20 DBL Gorhar Khairatunda Highways Limited
21  DBL Sangli Borgaon Highways Limiited
22  DBL Bellary Byrapura Highways Limited
23  DBL Luknow Sultanpur Highways Private Limited
24  DBL Kalmath Zarap Highways Private Limited
25 DBL Yavatmal Wardha Highways Private Limited
26  DBL Mahagaon Yavatmal Highways Private Limited
27  DBL Wardha Butibori Highways Private Limited
28  DBL Tuljapur Ausa Highways Private Limited
29  DBL Byrapura Challakere Highways Private Limited
30 DBL Chandikhole Bhadrak Highways Limited
31  DBL Rewa Sidhi Highways Private Limited
32 DBL Bangalore Nidagatta Highways Private Limited
33  DBL Nidagatta Mysore Highways Private Limited
34  Pathrapali Kathghora Highways Private Limited
35 APCO Arasavalli Expressway Private Limited ~ —

36  APCO Navkalyan Expressway Private Limited W
37  Freedompoint Expressway Private Limited




SHREM INVIT
SEBI Registration Number IN /InviT/20-21/ 0017

b) Parties to the InvIT
Shrem Infra Invest Private Limited (Sponsor)
Shrem Infra Investment Manager Private Limited (Investment Manager)
Axis Trustee Services Limited (Trustee)
Shrem Road Projects Private Limited (Project Manager)

c) Director of the parties to the trust specified in category I (b) above

(i) Shrem Infra Invest Private Limited
Nitan Chhatwal
Smita Nitan Chhatwal
Manish Prahlad Rai Hingar (Independent Director)
Prashant Kumar Jain (Independent Director)

(i) Shrem Infra Investment manager Private Limited
Nitan Chhatwal
Smita Nitan Chhatwal
Nikhil Pareek
Pradeep Singh (Independent Director)
Suneet Shriniwas Maheshwari (Independent Director)
Anurag Kumar Sachan (Independent Director)
Neeta Mukerji (Independent Director)

(iii)Shrem Road Projects Private Limited
Piyush Sheetalchand Jain
Vineet Taparia (till 01st April, 2025)
Hitesh Chhatwal (From 01st April, 2025)

(iv) Axis Trustee Services Limited
Prashant Ramrao Joshi
Arun Mehta (till 16th april 2026)
Pramod Kumar Nagpal
Bipin Saraf Kumar (From 11th April 2025)
Rahul Choudhary (MD & CEQ)

(v) Key Managerial Personal of Shrem Infra Investment manager Private Limited
Shyam Sunder Malani (CFO)
llaa Jayesh Udeshi (CS and Compliance officer of Shrem InvIT) ( till 13th October 2025)
Kunal Trivedi - (CS and Compliance officer of Shrem InvIT) (From 31st October 2025)
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c) Promoters of the parties to the trust specified in category | (b) above

(i) Shrem Infra Invest Private Limited
Chhatwal Group Trust (CGT)
Shrem Impex Private Limited

(ii) Shrem Infra Investment manager Private Limited
Chhatwal Group Trust
Nitan Chhatwal
Hitesh Chhatwal

(iii)Shrem Road Projects Private Limited
Chhatwal Group Trust
Nitan Chhatwal
Hitesh Chhatwal

(iv) Axis Trustee Services Limited
Axis Bank Limited

d) Entity having significant Influence
Shrem Investment Private Limited
R S Infra Advisors and Consultant LLP

e) Directors and KMP having significant Influence over entity
Shrem Enterprises Private Limited

f) Relatives of Director's of the parties to the Trust
Anjali Hitesh Chhatwal (Wife of Hitesh Chhatwal)
Krishani Nitan Chhatwal (Daughter of Nitan Chhatwal)




SHREM INVIT

SEBI Registration Number IN /InviT/20-21/ 0017

Additional Disclosures as Required chapter 4 to the SEBI Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11th July 2025

(Rs. In Million)
Quarter ended 30th Quarter ended 31st Quarter ended 30th Year ended 31st
SrNo Transactions Name of Related Parties June, 2026 March, 2026 June, 2025 March, 2026
Unaudited Unaudited Unaudited Audited
B) Transactions with the related parties:
1) Income
i) Interest income on Loan and advance Subsidiary
DBL Uchera - Nagod Tollways Private Limited 0.08 - 0.00 -
DBL Sitamau-Suwasara Tollways Private Limited - 0.06 - 0.27
Jalpa Devi Tollways Private Limited - - 0.15 0.31
DBL Betul Sarni Tollways Private Limited 6.72 6.73 7.06 26.97
DBL Hata Dargaon Tollways Private Limited 0.03 - 0.16 0.25
DBL Silwani-Sultanganj Tollways Private Limited - - 0.04 0.12
DBL Sardarpur Badnawar Tollways Private Limited 3.21 3.44 4.45 15.49
DBL Nadiad Modasa Tollways Private Limited 0.02 - 2.11 211
DBL Patan Rehli Tollways Private Limited 0.01 - 0.26 0.32
DBL Tikamgarh Nowgaon Tollways Private Limited - - - 0.13
DBL Bankhlafata-Dogawa Tollways Private Limited 0.00 - - 0.03
DBL Mundargi Harapanahalli Tollways Private Limited 1.26 0.58 0.62 1.94
DBL Hassan Periyapatna Tollways Private Limited 1.78 0.87 0.02 1.31
DBL Hirekerur Ranibennur Tollways Private Limited 342 3.21 6.15 19.28
DBL Anandapuram Anakapalli Highways Limited 1.44 0.02 0.01 4.78
DBL Sangli Borgaon Highways Limiited - - 0.02 0.12
DBL Bellary Byrapura Highways Limited 0.02 - 0.01 0.13
DBL Gorhar Khairatunda Highways Limited 0.65 0.06 - 0.80
DBL Mahagaon Yavatmal Highways Private Limited 2.72 1.72 - 227
DBL Lucknow Sultanpur Highways Private Limited 0.91 - 0.11 0.20
DBL Kalmath Zarap Highways Private Limited 213 2.08 - 4.05
DBL Yavatmal Wardha Highways Private Limited 0.01 0.25 0.01 0.75
DBL Tuljapur Ausa Highways Private Limited 4.07 2.37 0.25 4.47
DBL Wardha Butibori Highways Private Limited 3.86 5.31 6.06 26.88
DBL Chandikhole Bhadrak Highways Limited 0.03 0.05 0.01 0.44
DBL Rewa Sidhi Highways Private Limited 0.07 0.01 - 0.16
DBL Byrapura Challakere Highways Private Limited 4.72 4.81 0.53 12.43
DBL Bangalore Nidagatta Highways Private Limited 0.01 = 0.76 2.39
DBL Nidagatta Mysore Highways Private Limited 0.26 0.27 0.09 2.29
Pathrapali Kathghora Highways Private Limited 0.09 - 0.01 0.05
APCO Arasavalli Expressway Private Limited 0.02 0.81 0.95 5.14
APCO Navkalyan Expressway Private Limited 0.03 0.02 0.99 1.07
Freedompoint Expressway Private Limited 1.14 1.19 1.25 5.57
38.71 33.86 32.08 142.52




SHREM INVIT

SEBI Registration Number IN /InviT/20-21/ 0017

Additional Disclosures as Required chapter 4 to the SEBI Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11th July 2025

(Rs. In Million)
Quarter ended 30th Quarter ended 31st Quarter ended 30th Year ended 31st
Sr No Transactions Name of Related Parties June, 2026 March, 2026 June, 2025 March, 2026
Unaudited Unaudited Unaudited Audited
B) Transactions with the related parties:
ii) Interest Income on NCDs |Subsidiary

DBL Ashoknagar Vidisha Tollways Private Limited - 0.28 1.22 3.29
Jalpa Devi Tollways Private Limited 101.88 106.27 121.56 459.07
DBL Betul Sarni Tollways Private Limited 13.01 14.41 18.23 67.35
DBL Hata Dargaon Tollways Private Limited 5.36 5.95 7.31 26.90
DBL Silwani-Sultanganj Tollways Private Limited - - 3.42 6.59
DBL Sitamau-Suwasara Tollways Private Limited - - 1.70 3.44
DBL Mundi Sanawad Tollways Private Limited - = 0.47 0.78
DBL Uchera - Nagod Tollways Private Limited 1.04 2.08 2.67 8.99
DBL Sardarpur Badnawar Tollways Private Limited - - 0.39 0.39
DBL Patan Rehli Tollways Private Limited 16.54 16.98 20.61 76.15
DBL Tikamgarh Nowgaon Tollways Private Limited = - 1.83 2.90
DBL Nadiad Modasa Tollways Private Limited - = 0.156 0.15
DBL Bankhlafata-Dogawa Tollways Private Limited 213 2.10 248 8.85
DBL Jaora-Sailana Tollways Private Limited 1.28 2.82 3.95 13.62
DBL Mundargi Harapanahalli Tollways Private Limited - - 3.04 6.75
DBL Hassan Periyapatna Tollways Private Limited - - 5.63 12.34
DBL Hirekerur Ranibennur Tollways Private Limited - - 1.40 2.95
DBL Anandapuram Anakapalli Highways Limited 180.77 181.95 202.35 774.25
DBL Sangli Borgaon Highways Limiited 94.01 100.49 114.95 432.89
DBL Bellary Byrapura Highways Limited 77.21 79.08 93.29 348.74
DBL Gorhar Khairatunda Highways Limited 65.19 71.16 78.13 300.73
DBL Lucknow Sultanpur Highways Private Limited 116.89 126.23 135.16 536.50
DBL Kalmath Zarap Highways Private Limited 26.58 35.11 35.10 142.16
DBL Yavatmal Wardha Highways Private Limited 24.30 24.95 33.25 114.67
DBL Tuljapur Ausa Highways Private Limited 19.21 19.05 24.39 90.85
DBL Wardha Butibori Highways Private Limited 22.12 21.97 28.34 100.26
DBL Byrapura Challakere Highways Private Limited 26.65 25.76 30.59 109.43
DBL Mahagaon Yavatmal Highways Private Limited 36.68 37.51 4479 165.44
DBL Chandikhole Bhadrak Highways Limited 148.00 149.20 171.76 650.05
DBL Rewa Sidhi Highways Private Limited 95.89 97.76 114.20 426.86
DBL Bangalore Nidagatta Highways Private Limited 233.54 230.25 265.90 1,001.74
DBL Nidagatta Mysore Highways Private Limited 272.62 288.71 302.98 1,191.74
Pathrapali Kathghora Highways Private Limited 70.15 70.59 84.93 310.40
APCO Arasavalli Expressway Private Limited 119.23 120.62 146.84 532.56
APCO Navkalyan Expressway Private Limited 120.09 129.06 151.74 562.44
Freedompoint Expressway Private Limited 95.25 96.92 106.81 410.13
1,985.62 2,057.26 2,361.56 8,902.35

="




SHREM INVIT

SEBI Registration Number IN /inviT/20-21/ 0017

Additional Disclosures as Required chapter 4 to the SEBI Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11th July 2025

(Rs. In Million)
Quarter ended 30th Quarter ended 31st Quarter ended 30th Year ended 31st
Sr No Transactions Name of Related Parties June, 2026 March, 2026 June, 2025 March, 2026
Unaudited Unaudited Unaudited Audited
B) Transactions with the related parties:
iii)) Dividend received Subsidiary

Suryavanshi Infrastructure Private Limited 13.00 12.60 14.00 42.10

DBL Hassan Periyapatna Tollways Private Limited 75.00 8.00 - 38.00

DBL Uchera - Nagod Tollways Private Limited 21.50 10.00 50.00 80.00

DBL Sitamau-Suwasara Tollways Private Limited - 20.00 - 20.00

DBL Silwani-Sultanganj Tollways Private Limited 25.00 60.00 - 60.00

DBL Mundargi Harapanahalli Tollways Private Limited 45.00 - - 40.00

DBL Ashoknagar Vidisha Tollways Private Limited - 7.00 - 17.00

DBL Hirekerur Ranibennur Tollways Private Limited - - - 10.00

DBL Tikamgarh Nowgaon Tollways Private Limited 47.00 - 25.00 85.00

DBL Bankhlafata-Dogawa Tollways Private Limited = = 39.80 39.80

DBL Yavatmal Wardha Highways Private Limited - 100.00 - 100.00

DBL Nadiad Modasa Tollways Private Limited - 3.00 5.00 36.00

DBL Mahagaon Yavatmal Highways Private Limited - - - 150.00

DBL Jaora-Sailana Tollways Private Limited 5.00 3.00 16.00 19.00

DBL Byrapura Challakere Highways Private Limited 30.00 - 100.00 100.00

DBL Mundi Sanawad Tollways Private Limited 70.00 - 30.00 55.00

331.50 223.60 279.80 891.90




SHREM INVIT
SEBI Registration Number IN /inviT/20-21/ 0017

Additional Disclosures as Required chapter 4 to the SEBI Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11th July 2025

(Rs. In Million)
Quarter ended 30th Quarter ended 31st Quarter ended 30th Year ended 31st
Sr No Transactions Name of Related Parties June, 2026 March, 2026 June, 2025 March, 2026
Unaudited Unaudited Unaudited Audited
B) Transactions with the related parties:
iv) Other Support Services Subsidiary
DBL Tuljapur Ausa Highways Private Limited 1.72 1.64 1.93 7.34
DBL Wardha Butibori Highways Private Limited 212 1.89 2.46 9.08
DBL Yavatmal Wardha Highways Private Limited 2.09 2.39 2.09 8.83
DBL Mahagaon Yavatmal Highways Private Limited 2.31 2.74 2.34 9.89
DBL Kalmath Zarap Highways Private Limited 1.87 1.64 2.09 7.80
DBL Lucknow Sultanpur Highways Private Limited 3.68 3.73 4.54 17.07
DBL Ashoknagar Vidisha Tollways Private Limited 0.32 0.33 0.32 1.28
DBL Patan Rehli Tollways Private Limited 0.99 0.94 1.06 4.09
DBL Sardarpur Badnawar Tollways Private Limited 0.22 0.23 0.33 1.16
DBL Silwani-Sultanganj Tollways Private Limited 0.11 0.58 0.61 240
DBL Sitamau-Suwasara Tollways Private Limited 0.03 0.20 0.26 0.95
Suryavanshi Infrastructure Private Limited 0.18 0.17 0.21 0.79
DBL Tikamgarh Nowgaon Tollways Private Limited 0.61 0.62 0.62 2.46
DBL Uchera - Nagod Tollways Private Limited 0.65 0.65 0.62 2.53
DBL Mundi Sanawad Tollways Private Limited 0.60 0.89 0.72 3.04
DBL Mundargi Harapanahalli Toliways Private Limited 0.44 0.89 0.89 3.55
DBL Jaora-Sailana Tollways Private Limited 0.60 0.60 0.60 2.41
Jalpa Devi Tollways Private Limited 4.70 4.39 4.27 17.21
DBL Hata Dargaon Tollways Private Limited 0.46 0.49 0.43 1.77
DBL Bankhlafata-Dogawa Tollways Private Limited 0.50 0.50 0.50 1.99
DBL Betul Sarni Tollways Private Limited 1.07 1.09 1.056 4.24
DBL Nadiad Modasa Tollways Private Limited 0.44 0.87 0.87 3.49
DBL Hassan Periyapatna Tollways Private Limited 0.66 1.31 1.31 5.25
DBL Hirekerur Ranibennur Tollways Private Limited 0.49 0.98 0.98 3.92
DBL Anandapuram Anakapalli Highways Limited 3.68 3.63 4.09 15.75
DBL Sangli Borgaon Highways Limiited 2.39 2.41 2.64 10.25
DBL Bellary Byrapura Highways Limited 1.98 1.79 2.23 8.37
DBL Gorhar Khairatunda Highways Limited 1.69 1.70 1.88 7.28
DBL Byrapura Challakere Highways Private Limited 1.59 1.47 1.75 6.68
DBL Chandikhole Bhadrak Highways Limited 3.17 2.52 3.72 13.42
DBL Rewa Sidhi Highways Private Limited 2.24 2.22 2.46 9.59
DBL Bangalore Nidagatta Highways Private Limited 4.29 3.93 4.83 18.19
DBL Nidagatta Mysore Highways Private Limited 4.53 4.75 4.72 18.98
Pathrapali Kathghora Highways Private Limited 1.71 1.67 1.83 7.20
APCO Arasavalli Expressway Private Limited 2.99 3.03 3.22 12.76
APCO Navkalyan Expressway Private Limited 3.36 3.36 3.60 14.08
Freedompoint Expressway Private Limited 1.97 2.32 2.08 9.00
62.45 64.56 70.15 274.06




SHREM INVIT

SEBI Registration Number IN /InviT/20-21/ 0017
Additional Disclosures as Required chapter 4 to the SEBI Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11th July 2025

(Rs. In Million)
Quarter ended 30th Quarter ended 31st Quarter ended 30th Year ended 31st
Sr No Transactions Name of Related Parties June, 2026 March, 2026 June, 2025 March, 2026
Unaudited Unaudited Unaudited Audited
B) Transactions with the related parties:
2) Expenses - Investment Manager
i) Investment Manager fees Shrem Infra Investment Manager Private Limited 62.45 64.57 70.15 274.06
62.45 64.57 70.15 274.06
ii) Trustee Fees Axis Trustee Services Limited 0.67 ; i} 270
0.67 - - 2.70
3) Loan Given to related parties Subsidiary
DBL Betul Sarni Tollways Private Limited 34.50 36.50 35.50 117.00
DBL Bankhlafata-Dogawa Tollways Private Limited 0.50 - - 8.50
DBL Hassan Periyapatna Tollways Private Limited 6.50 180.60 4.50 222.80
DBL Hata Dargaon Tollways Private Limited 7.00 - 7.00 7.00
DBL Hirekerur Ranibennur Tollways Private Limited 2.50 122.80 2.50 153.30
DBL Mundargi Harapanahalli Tollways Private Limited 5.50 121.70 25.00 172.70
DBL Nadiad Modasa Tollways Private Limited 4.00 - 177.00 177.00
DBL Patan Rehli Tollways Private Limited 3.00 - 18.50 29.50
DBL Sardarpur Badnawar Tollways Private Limited 1.50 4.00 6.00 26.50
DBL Silwani-Sultanganj Tollways Private Limited - - 2.50 18.50
DBL Tikamgarh Nowgaon Tollways Private Limited - - - 38.50
DBL Sitamau-Suwasara Tollways Private Limited - 3.00 - 24.50
Jalpa Devi Tollways Private Limited - - 16.00 30.00
DBL Anandapuram Anakapalli Highways Limited 121.50 3.50 2.50 114.00
DBL Sangli Borgaon Highways Limiited = - 2.00 6.50
DBL Bellary Byrapura Highways Limited 3.50 - 3.50 19.50
DBL Gorhar Khairatunda Highways Limited 40.00 2.50 - 27.50
DBL Kalmath Zarap Highways Private Limited 27.00 66.00 - 192.00
DBL Lucknow Sultanpur Highways Private Limited 173.00 - 0.50 5.00
DBL Tuljapur Ausa Highways Private Limited 38.00 106.00 31.50 182.00
DBL Wardha Butibori Highways Private Limited 163.00 - 88.50 398.00
DBL Yavatmal Wardha Highways Private Limited 0.50 - 1.00 25.50
DBL Mahagaon Yavatmal Highways Private Limited 185.50 - - 72.50
DBL Chandikhole Bhadrak Highways Limited 4.50 - 5.00 38.50
DBL Rewa Sidhi Highways Private Limited 6.50 2.00 - 14.00
DBL Uchera - Nagod Tollways Private Limited 20.00 - - -
DBL Byrapura Challakere Highways Private Limited 35.50 54.00 1.50 185.50
DBL Bangalore Nidagatta Highways Private Limited 3.00 - 3.50 71.00
DBL Nidagatta Mysore Highways Private Limited 18.00 - 12.50 109.00
Pathrapali Kathghora Highways Private Limited 35.00 - 1.50 5.50
APCO Arasavalli Expressway Private Limited 4.00 4.00 16.00 96.50
APCO Navkalyan Expressway Private Limited - 4.00 1.50 12.50
Freedompoint Expressway Private Limited 3.00 55.00 7.00 141.50
946.50 765.60 472.50 2,742.30
N>
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SEBI Registration Number IN /InviT/20-21/ 0017

Additional Disclosures as Required chapter 4 to the SEBI Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11th July 2025

(Rs. In Million)
Quarter ended 30th Quarter ended 31st Quarter ended 30th Year ended 31st
Sr No Transactions Name of Related Parties June, 2026 March, 2026 June, 2025 March, 2026
Unaudited Unaudited Unaudited Audited
B) Transactions with the related parties:
4) Repayment Loan from Related parties Subsidiary
DBL Betul Samni Tollways Private Limited 6.50 40.30 62.88 158.07
DBL Bankhlafata-Dogawa Tollways Private Limited - - - 8.50
DBL Hassan Periyapatna Toliways Private Limited 172.60 8.00 - 50.20
DBL Hata Dargaon Tollways Private Limited 1.10 - - 7.00
DBL Hirekerur Ranibennur Tollways Private Limited 196.80 - - 130.00
DBL Sitamau-Suwasara Tollways Private Limited - 6.50 - 24.50
DBL Mundargi Harapanahalli Toliways Private Limited 121.70 0.50 - 51.00
DBL Patan Rehli Tollways Private Limited 1.00 - 20.40 34.00
DBL Nadiad Modasa Tollways Private Limited 4.00 - 177.00 177.00
DBL Sardarpur Badnawar Tollways Private Limited 15.48 14.64 42.04 79.33
DBL Silwani-Sultanganj Tollways Private Limited - = 2.40 18.50
DBL Tikamgarh Nowgaon Tollways Private Limited - - - 38.50
DBL Uchera - Nagod Tollways Private Limited 20.00 - 0.20 0.20
Jalpa Devi Tollways Private Limited - - 16.00 30.00
DBL Anandapuram Anakapalli Highways Limited 6.50 - 2.50 110.50
DBL Sangli Borgaon Highways Limiited - - 2.00 6.50
DBL Bellary Byrapura Highways Limited - - - 19.50
DBL Gorhar Khairatunda Highways Limited 4.00 1.00 - 23.50
DBL Kalmath Zarap Highways Private Limited - 82.00 - 146.00
DBL Lucknow Sultanpur Highways Private Limited 173.00 - 11.00 16.00
DBL Mahagaon Yavatmal Highways Private Limited 238.50 - - 19.50
DBL Tuljapur Ausa Highways Private Limited 58.50 2.50 6.00 49.00
DBL Wardha Butibori Highways Private Limited 326.60 - - 393.50
DBL Yavatmal Wardha Highways Private Limited 0.50 24.50 - 25.50
DBL Rewa Sidhi Highways Private Limited 8.50 - - 12.00
DBL Chandikhole Bhadrak Highways Limited - 4.50 - 38.50
DBL Byrapura Challakere Highways Private Limited 200.50 2.50 20.00 39.00
DBL Bangalore Nidagatta Highways Private Limited 3.00 - 28.50 96.00
DBL Nidagatta Mysore Highways Private Limited 18.00 16.00 - 109.00
Pathrapali Kathghora Highways Private Limited 35.00 - 1.50 5.50
APCO Arasavalli Expressway Private Limited 4.00 78.00 - 118.96
APCO Navkalyan Expressway Private Limited 4.00 - 76.50 83.50
Freedompoint Expressway Private Limited 50.00 49.40 - 123.00
1,669.78 330.34 468.92 2,241.76
5) Investment Made In Equity Subsidiary
Pathrapali Kathghora Highways Private Limited - -

APCO Arasavalli Expressway Private Limited - - 327.46 327.46
APCO Navkalyan Expressway Private Limited - - 334.70 334.70
Freedompoint Expressway Private Limited - 203.70
- 865.86



















































































































































































































