Shrem Financial Private Limited
InviT (Investment Manager to Shrem InvL T)

October 26, 2021

To,

The Listing Department,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E),
Mumbai — 400 051

Ref: Scrip Name: SHREMINVIT

Sub: Outcome of the Audit Committee Meeting & Board Meeting of Shrem Financial
Private Limited in the capacity as Investment Manager of Shrem InvIT:

With reference to our intimation letter dated October 20, 2021, regarding the Audit Committee
Meeting and Board Meeting of Shrem Financial Private Limited.

This is to inform you that Audit Committee Meeting and Board Meeting of Shrem Financial
Private Limited were held today wherein the Board inter-alia amongst other Operation matters
considered and approved the following price sensitive matters:

1. Unaudited standalone & consolidated Financial Statements of the Shrem InvIT for the
period ended September 30, 2021 along with the Limited Review Report.

2. Declared 1% Distribution total of Rs. 4.018 per Unit for the period ended September
30, 2021. The distribution will be paid Rs. 2/- per Unit as Dividend and Rs. 0.042 per
Unit as Interest and Rs. 1.977 per Unit as Return of Capital, subject to applicable taxes,

if any.

Please note that November 1, 2021 has been fixed as the Record date for the purpose of
Payment of this Distribution and it will be paid / dispatched to the eligible Unitholders on or
before November 10, 2021.

The Audit Committee Meeting commenced at 11:00 a.m. and Concluded at 12:10 p.m.
The Board Meeting commenced at 12:15 p.m. was concluded at 12:30 p.m.

You are requested to take note of the same.

Thanking you

Yours faithfully,

For Shrem Financial Private Limited
(Investment Manager to Shrem InvIT)

S L Kothari
Compliance Office

Registered & Corporate Office: 1101, Viraj Towers, Jn off Andheri Kurla Rd, W.E. Highway, Near Land Mark Bldg, Andheri
(E), Mumbai 400 059 India CIN: U67190MH2010PTC206680
Ph: +91 22 42285500/55 Fax: +91 2242285566/77 Email: infrateam@shrem.in Website: www.shreminvit.com
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Independent Auditor's Review Report on the Half-yearly Unaudited Standalone
Financial Information of the Trust Pursuant to the Regulation 23 of the SEBI
(Infrastructure Investment Trusts) Regulations, 2014, as amended

The Board of Directors of
Shrem Financial Private Limited
(as Investment Manager of Shrem InvIT)

Introduction

1. We have reviewed the accompanying statement of unaudited standalone financial
information of Shrem InvIT (“the Trust"), consisting of the statement of profit and loss,
explanatory notes thereto and the additional disclosures as required in paragraph 6 of
Annexure A to the SEBI Circular No. CIR/IMD/DF/127/2016 dated 29 November 2016
(“SEBI Circular”) for the half year ended 30 September 2021 (the statement of profit and
loss, explanatory notes and additional disclosures together referred to as “the Statement”)
attached herewith, being submitted by Shrem Financial Private Limited (“Investment
Manager”) pursuant to the requirements of regulation 23 of the Securities and Exchange
Board of India (Infrastructure Investment Trusts) Regulations, 2014 as amended (“SEBI
Regulations”), read with the SEBI Circular.

2. This Statement, which is the responsibility of the Investment Manager and has been
approved by the Board of Directors of the Investment Mangger, has been prepared in
accordance with recognition and measurement principles laid down in Indian Accounting
Standards 34 “Interim Financial Reporting” (Ind AS 34), as prescribed under Section 133
of the Companies Act, 2013 (‘the Act’) as amended read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with SEBI Circular. Our responsibility is to express a conclusion on the Statement based
on our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of Investment Manager
personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordance with recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India and has not disclosed the
information required to be disclosed in terms of Regulation 23 of the SEBI (Infrastructure
Investment Trusts) Regulations, 2014 as amended, read with the SEBI Circular, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Mukund M. Chitale & Co
Chartered Accountants
Firm Reg. No. 106655W

Slikaly

(S. M. Chitale )
Partner
M. No. 111383

UDIN: 21111383AAAAQX1699

Place: Mumbai
Date: 26 October 2021
























2nd Floor, Kapur House,
Paranjape B Scheme
Road No. 1, Vile Parle (E),

MUKUND Mumbai 400057
M. CHITALE T: 91 22 2663 3500

www.mmchitale.com

RTERED
OUNTANTS

Independent Auditor's Review Report on the Half-yearly Unaudited Consolidated
Financial Information of the Trust Pursuant to the Regulation 23 of the SEBI
(Infrastructure Investment Trusts Regulations), 2014, as amended

The Board of Directors of
Shrem Financial Private Limited
(as Investment Manager of Shrem InvIT)

1) We have reviewed the accompanying statement of unaudited consolidated financial
information of Shrem InvIT (“the Trust”) and its subsidiaries (the Trust and its subsidiaries
together referred to as “the Group”), consisting of the consolidated statement of profit and
loss, explanatory notes thereto and the additional disclosures as required in paragraph 6
of Annexure A to the SEBI Circular No CIR/IMD/DF/127/2016 dated 29 November 2016
(“SEBI Circular”) for the half year ended 30 September 2021 (the consolidated statement
of profit and loss, explanatory notes and additional disclosures together referred to as “the
Statement”) attached herewith, being submitted by Shrem Financial Private Limited
(“Investment Manager”) pursuant to the requirements of Regulation 23 of the Securities
and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 as
amended (“SEBI Regulations”), read with the SEBI Circular.

2) This Statement, which is the responsibility of the Investment Manager and has been
approved by the Board of Directors of the Investment Manager, has been prepared in
accordance with recognition and measurement principles laid down in Indian Accounting
Standards 34 “Interim Financial Reporting” (Ind AS 34), as prescribed under Section 133
of the Companies Act, 2013 (‘the Act”) read with relevant rules issued thereunder, other
accounting principles generally accepted in India and in compliance with the SEBI
Circulars. Our responsibility is to express a conclusion on the Statement based on our
review.

Scope of Review

3) We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410 - “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by The Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of Investment Manager personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.
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The Statement includes the results of the following entities:
i) Shrem Infraventures Private Limited (Holding Company)
i)  Shrem Roadways Private Limited (Holding Company)
i)  Shrem Tollways Private Limited (Holding Company)
iv)  Suryavanshi Infrastructure Private Limited (subsidiary Company)
v) DBL Nadiad Modasa Tollways Limited (subsidiary Company)
vi) DBL Jaora-Sailana Tollways Limited (subsidiary Company)
vi) DBL Bankhlafata-Dogawa Tollways Limited (subsidiary Company)
vii) DBL Mundargi Harapanahalli Tollways Limited (subsidiary Company)
ix) DBL Hssasn- Periyapatna Tollways Limited (subsidiary Company)
x)  DBL Hirekerur Ranibennur Tollways Limited (subsidiary Company)
xi) DBL Sardarpur Badnawar Tollways Limited (subsidiary Company)
xii) DBL Silwani - Sultanganj Tollways Limited (subsidiary Company)
xii) DBL Mundisanawad Tollways Limited (subsidiary Company)
xiv) DBL Sitamau- Suwasara Tollways Limited (subsidiary Company)
xv) DBL Uchera-Nagod Tollways Limited (subsidiary Company)
xvi) DBL Ashoknagar-Vidisha Tollways Limited (subsidiary Company)
xvii) DBL Betul-Sarni Tollways Limited (subsidiary Company)
xvii) DBL Tikamgarh- Nowgaon Tollways Limited (subsidiary Company)
xix) DBL Hatadargawon Tollways Limited (subsidiary Company)
xx) DBL Patanrehli Tollways Limited (subsidiary Company)
xxi) DBL Luknow Sultanpur Highways Limited (subsidiary Company)
xxii) DBL Kalmath Zarap Highways Limited (subsidiary Company)
xxiii) DBL Yavatmal Wardha Highways Private Limited (subsidiary Company)
xxiv) DBL Mahagaon Yavatmal Highways Private Limited (subsidiary Company)
xxv) DBL Wardha Butibori Highways Private Limited (subsidiary Company)
xxvi) DBL Tuljapur Ausa Highways Limited (subsidiary Company)
xxvii) Jalpadevi Tollways Limited (subsidiary Company)

Emphasis of Matter

We draw your attention to Note 9 of the Consolidated financial information which explain
that the three holding companies have not created debentures redemption reserve as
required under section 74 of the Companies Act, 2013 read with rule 18 of Companies
(Share Capital and Debentures) Rules, 2014. Our opinion is not modified in respect of this
matter.

Conclusion

We did not review the interim financial information and other disclosures of seven
subsidiaries included in the consolidated unaudited financial information, whose interim
financial information reflect total revenues of Rs.2791.25 lakhs (before eliminating intra
group transactions) and total loss after taxes (net) Rs.1381.47 lakhs (before eliminating
intra group transactions) for the period from 16 September 2021 to 30 September 2021,
as considered in the Statement. This interim financial information has been reviewed by
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7)

other auditors whose reports have been furnished to us by the investment manager and
our conclusion on the Statement, in so far as it relates to the amounts and disclosure
included in respect of these subsidiaries is based solely on the reports of other auditors.
Our conclusion on the statement is not modified in respect of the above matter.

Based on our review conducted as above and based on the consideration of review reports
of other auditors referred to in paragraph (6) above , nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 23 of the SEBI Regulations
as amended, read with the SEBI Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Mukund M. Chitale & Co
Chartered Accountants
Firm Reg. No. 106655W

(S. M. Chitale )

Partner
M. No. 111383

UDIN: 21111383AAAAQY6004

Place: Mumbai
Date: 26 October 2021





























