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July 29, 2022 

The Listing Department, 

National Stock Exchange of India Limited 

Exchange Plaza, C-1 , Block G, 

Bandra Kurla Complex, Bandra (E), 

Murnbai - 400 051 

Ref: Scrip Name: SHREMINVIT 

Shrem Financial Private Limited 
(Investment Manager to Shrem InviT) 

Sub: Outcome of the Board Meeting & Committee Meetings ofShrem Financial Private 

Limited in the capacity of as Investment Manager of Shrem InviT with r-ectification: 

With reference to our intimation letter dated July 20, 2022, regarding the Board Meeting & 
Committee Meetings of Shrem Financial Private Limited and subsequent intimation of 
outcome of Board Meeting on July 27, 2022. 

This is to inform you that Board Meeting & Committee Meetings of Shrem Financial Private 
Limited held July 27, 2022 wherein the Board inter-alia reviewed and considered other 
operational matters and approved the following price sensitive matter: 

1. Unaudited standalone and consolidated Financial Results of Shrem InviT for the 
q_uarter ended on June 30, 2022 along with Limited Review Report of Auditors. The 

Financial Results and Limited Review Report are attached herewith. 

2. Declared 41
h Distribution, aggregate ofRs. 3.550 per Unit. The distribution consists of 

Rs. 0.967 per Unit as Interest and Rs. 2.583 per Unit as Return of Capital, subject to 
applicable taxes, if any. 

Please-note-that August 1, 2022 has treen fixed as the- Re-cord date-for the-purpose- of .Payme-nt 
of this Distribution and it will be paid to the Unitholders as per InviT Regulation, 2014 on or 
before *August 11, 2022. 

The Audit Committee Meeting concluded at 05 :57p.m. 

The Investment Nomination and Remuneration Committee Meeting concluded at 06:20p.m. 

The Stakeholders Relationship Committee Meeting concluded at 06:25p.m. 

The Board Meeting was concluded at 06:50p.m. 

*The outcome of Board meeting submitted on July 27, 2022, contains erroneous date i.e. July 
11, 2022 as last date for payment of distribution instead of August 11, 2022. Kindly take note 
in this regard. ~ 

Registered & Corporate Office: 1101, Vi raj Towers, Jn off Andheri Kurla Rd, W.E. Highway, Near Land Mark Bldg, Andheri 
(E), Mumbai 400 059 India CIN: U67190MH2010PTC206680 

Ph: +9122 42285500/55 Fax: +91 2242285566/77 Email: infrateam@shrem.in Website: www.shreminvit.com 
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Shrem Financial Private Limited 
(Investment Manager to Shrem InviT) 

Please note that the trading window for dealing in units of the InviT is already closed as per 

our intimation dated June 30, 2022 and will remain closed till 48 hours after the dissemination 

of financial results for the quarter ended June 30, 2022 to the Stock Exchange. 

You are requested to take note of the same. 

Thanking you 

Yours faithfully, 

For Shrem Financial Private Limited 
(Investment Manager to Shrem InviT) 

S L Kothari 
Compliance Officer 

Registered & Corporate Office: 1101, Vi raj Towers, Jn off Andheri Kurla Rd, W.E. Highway, Near Land Mark Bldg, Andheri 

(E), Mumbai 400 059 India CIN: U67190MH2010PTC206680 
Ph: +9122 42285500/55 Fax: +91 2242285566/77 Email: infrateam@shrem.in Website : www.shreminvit.com 
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lndependent Auditor's Review Report Unaudited Standalone quarterly Financial lnformation
of the Trust Pursuant to the Regulation 23 of the SEBI (lnfrastructure lnvestment Trusts)
Regulations, 2014, as amended

The Board of Directors of
Shrem Financial Private Limited
(as lnvestment Manager of Shrem lnvlT)

lntroduction
1. We have reviewed the accompanying statement of unaudited standalone financial information of

Shrem lnvlT ("the Trust"), consisting of the statement of profit and loss, explanatory notes thereto
and the additional disclosures as requrred in paragraph 6 of Annexure A to the SEBI Circular No.
CIR/lMD/DF/12712016 dated 29 November 2016 ('SEBI Circular") for the quarter ended June 30,
2022 (lhe statement of profit and loss, explanatory notes and additional disclosures together
referred to as "the Statement") attached herewith, being submitted by Shrem Financial Private
Limited ("lnvestment Managel') pursuant to the requirements of regulation 23 of the Securities and
Exchange Board of lndia (lnfrastructure lnvestment Trusts) Regulations, 2014 as amended ("SEBl
Regulations"), read with the SEBI Circular.

2. This Statement, which is the responsibility of the lnvestment Manager and has been approved by
the Board of Directors of the lnvestment Manager, has been prepared in accordance with
recognition and measurement principles laid down in lndian Accounting Standards 34 "lntenm
Financial Reporting" (lnd AS 34), as prescribed under Section 133 of the Companies Act, 2013
("the Act") as amended read with relevant rules issued thereunder and other accountrng principles
generally accepted in lndia and in compliance with SEBI Circular. Our responsibility is to express
a conclusion on the Statement based on our review.

Scope of Review
3. We conducted our revrew of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 - "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of lnvestment Manager personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.
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Conclusion
4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement prepared in accordance with recognition and
measurement principles laid down in the aforesaid lndian Accounting Standards and other
accounting principles generally accepted in lndia and has not disclosed the information required to
be disclosed in terms of Regulation 23 of the SEBI (lnfrastructure lnvestment Trusts) Regulations,
2014 as amended, read with the SEBI Circular, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Mukund M. Chitale & Co
Chartered Accountants
Firm Reg. No. 1 06655W

6,Jf"),
(S M. Chitale)
Pa rtner
M. No.'l 11383

UDIN: 221 1 1 383ANSVSC31 01

Place: Mumbai
Dale. 27 July 2022



SHREM INVIT 
SEBI Realstration Number IN /InvlT/20-21/ 0017 

UNAUDITED STANDALONE INTERIM INANCIAL INFORMATION FOR THE QUARTER ENDED 30TH JUNE 2022 

(Rs.in Lakhs)_ 
Year ended March 31, Particulars Quarter ended 30 Quarter ended 30 Quarter ended 

June 2022 June 2021 31st March 2022 2022 

Unaudited Unauditedd Audited Audited 
Income 
Revenue from Operations 

Other income 
Total Income () 

I)Expenses 
Investment Manager Fees 
Finance costs 

Other expenses 
Total expenses (U) 

I)Proftu(loss)before exceptional items and tax (1-1) 
(M Exceptional items 
(M Profit / (loss) before tax (0- ()

(V) Tax expenses 
(a) Current tax 

6) Deferred tax (credit)/charge
(V)_JProfit (Loss) for the year/ period after tax (V -VI) 

9,350.57 
1,105.04 
10,455.61 

14,239.57 
919.07 

15,158.64L 

33,597.22 
5,924.97 

39,522.18 
287.50 307.12 627.33 

5,115.17 5,679.80 
.50 

6,047.42| 

12,652.86 
613.07 

6,015.74 
2.683.82 

15,964.01 
4,439.87 9,111.22 23,558.18 

4,439.87 9,111.22 23.558.18 

4,439.87 9,111.22 23,558.18 
(Vil) Other Comprehensive Income 

A () tems that will not be reclassified to profit or loss 
() Income tax relating to items that will not be 
reclassified to profit or loss 
B () tems that will be reclassified to profit or loss
(i) Income tax relating to items that will be reclassified to 
profit or loss 

(0X)Total Comprehensive Income (VIl + VIlL) 4,439.87 9,111.22 23,558.18| 
(X)Earnings per unit ( Issue Price per Unit is Rs 100) 

(1) Basic ( in Rs) 

l2) Diluted( in Rs) 
1.14 NA 2.33 6.03 

1.14 NA 2.33 6.03 

RID 



       i.         Shrem Infraventure Pvt. Ltd. (SIPL) ( holding Company)

Ø  DBL Lucknow Sultanpur Highways Limited (NHAI)

Ø  DBL Kalmath Zaraph Highways Limited (MoRTH)

Ø  DBL Mahagaon Yavatmal Highways Private Limited (NHAI)

Ø  DBL Yavatmal Wardha Highways Private Limited (NHAI)

Ø  DBL Wardha Butibori Highways Private Limited (NHAI)

Ø  DBL Tuljapur Ausa Highways Limited (NHAI)

     ii.         Shrem Tollway Pvt. Ltd. (STPL) ( holding Company)

Ø  Jalpa Devi Tollways Limited

   iii.         Shrem Roadways Pvt. Ltd. (SRPL) ( holding Company)

Ø  Suryavanshi Infrastructure Private Limited (MPRDC)

Ø  DBL Bankhlafata – Dogawa Tollways Limited (MPRDC)

Ø  DBL Jaora – Sailana Tollways Limited (MPRDC)

Ø  DBL Nadiad Modasa Tollways Limited (GRDCL)*

Ø  DBL Mundargi Harapanahalli Tollways Limited (KRDCL)*

Ø  DBL Hassan Periyapatna Tollways Limited (KRDCL)*

Ø  DBL Hirekerur Ranibennur Tollways Limited (KRDCL)*

Ø  DBL Ashoknagar – Vidisha Tollways Limited (MPRDC)

Ø  DBL Silwani – Sultanganj Tollways Limited (MPRDC)

Ø  DBL Sitamau– Suwasara Tollways Limited (MPRDC)

Ø  DBL Hata – Dargawon Tollways Limited (MPRDC)

Ø  DBL Patan Rehli Tollways Limited (MPRDC)

Ø  DBL Mundi – Sanawad Tollways Limited (MPRDC)

Ø  DBL Uchera – Nagod Tollways Limited (MPRDC)

Ø  DBL Betul – Sarni Tollways Limited (MPRDC)

Ø  DBL Tikamgarh – Nowgaon Tollways Limited (MPRDC)

Ø  DBL Sardarpur Badnawar Tollways Limited (MPRDC)

3.  The Unaudited Standalone interim Financial Information comprise Standalone Statement of profit and loss, explanatory notes thereto

and the additional disclosures as required in paragraph 6 of Annexure A to the SEBI Circular no. CIR/IMD/DF/127/2016 dated 29th

November 2016 ('SEBI Circular') of Shrem InvIT for the quarter ended 30th June, 2022 (Standalone interim Financial Information) being

submitted by the Trust pursuant to the requirements of Regulation 23 of the SEBI (Infrastructure Investment Trusts) Regulations 2014, as

amended from time to time read with SEBI circular.

SHREM INVIT

SEBI Registration Number IN /InvIT/20-21/ 0017

Notes to Standalone Financial information for the Quarter ended 30th June, 2022

1.The Unaudited Standalone Interim Financial Information for the quarter ended 30th June, 2022 have been reviewed by the audit 

committee of Shrem Financial Pvt Ltd (Investment Manager of Shrem InvIT) at its meeting held on  27th July 2022 and thereafter 

approved by the board of directors of the Investment Manager at its meeting held on 27th July, 2022.

2.  The statutory auditors of the Trust have carried out a Limited Review of the Standalone interim financial information.

8. Shrem InvIT has entered into a Term Sheet with Dilip Buildcon Limited ( DBL) and DBL Infra Assets Limited (DIAL) acquire 10 road

assets owned by DBL and DIAL for a proposed consideration of Rs.2,349 crore. As per the Term Sheet the definitive agreements will be

entered into after obtaining the necessary approvals from the lenders and the Authorities.The proposed consideration may undergo

change based on outcome of final due diligence and other aspects in that regard.

9. The Three Holding companies being the wholly owned subsidiaries of the Shrem InvIT have applied to the Honble NCLT in the month of

March 2022, a proposed Scheme of Capital reduction. As per the Scheme, the shareholding layer of the Intermediary Holding companies

will be removed and the investments in SPVs held by these Intermediary Holding Companies will be distributed to Shrem InvIT in

consideration of the reduction in share capital. The Scheme when approved will be effective from 1st April, 2022.

10.  Investors can view the results of the Trust on the Trust's website www.shreminvit.com or on National Stock Exchange

(www.nseindia.com)

4.Shrem InvIT was incorporated as an irrevocable Trust under the provisions of the Indian Trusts Act, 1882 on 31st December 2020 and

registered as an Infrastructure Investment Trust under the Securities and Exchange Board of India (Infrastructure Investment Trust)

Regulation, 2014 on 04th February 2021 having registration number IN/InvIT/20-21/0017. 

5.  The Board of the Directors of the Investment Manager have declared fourth distribution of Rs. 3.550 per unit which comprises of Rs.

2.583 per unit as return of capital and Rs. 0.967 per unit as interest in its meeting held on 27th July, 2022.

6.  Shrem InvIT acquired the entire equity share capital (subject to note below ) of the following companies ('Project SPVs') through the 

three holding companies in September 2021. The consideration for the said acquisition was funded through exchange of units of InvIT for 

equity stake in 3 holding companies.

 Note : * Shrem InvIT’s  equity stake in aforesaid four entities marked with (*) is restricted to 74% in compliance with respective 

Concession Agreements, however 100% economic interest vests with and enures to the benefit of the Trust.

7. Out of the total units of the InvIT 33,04,70,000 units of  Rs. 100/- each have been issued for consideration other than cash.



SHREM INVIT 
SEBI Registration Number IN AnviT/20-21/ 0017 

Additional Disclosures as Required by Paragraph 6 of Annexure A to the Sabl Cireular No. CirnMD/DE/127/2016 

11. Statement of Contingent liabilities and Commitments 

RSn akhs), As at June 30, 2021As at 31st March 2022 Particulars As at 30th June 2022 

(Unaudited) Unaudlted) JAudited)_ 
Commitments Refer Note 8 to the Financial information Refer Note 8 to the NIL 

Financial information 

Contingent Liabilities NIL NIL NIL 

12. Statement of earming per unit 

Quarter ended 31st Year ended March 
March 2022 

Particulars Quarter ended 30 
June 2022 , 2022 

Unaudited Audited Audited 

ProfitI loss for the period (Amount in Rs Lacs) 
Number of units outstanding for computation of basic and diluted earning per 
unit (no in Lacs) 

4,439.87 9,111.22 23,558 18 
3,904.70 3,904.70 3,904.70 

Earnings per unit (basic and diluted) (Rs per unit)_ 1.14 233 6.03 

13 Related Parties Transactions 
A. List of ralated parties of Shrem Invit 

Reporting Enterprise 
Shrem Invit 

List of related parties as on 30th June 2022 

1) List of related parties as per the requirements of Ind AS 24-"Related Party Disclosures" and as per Regulation 241(zv) of the SEBI InviT Regulations 

Related parti es where control exists 

Subsidiary Companies 
Shrem Tollways Private Limited ( From 16th September 2021) 
Shrem Infraventure Private Limited ( From 16th September 2021) 
Shrem Roadways Private Limited( From 16th September 2021) 

Step down subsidiary Companies 
Suryavanshi Infrastructure Private Limited ( From 16th September 2021) 
DBL Nadiad Modasa Tolways Limited ( From 16th September 2021) 
DBL Jaora-Sailana Tollways Limited ( From 16th September 2021) 
DBL Bankhlafata-Dogawa Tollways Limited ( From 16th September 2021) 
DBL Mundargi Harapanahalli Tollways Limited ( From 16th September 2021) 
DBL Hssasn- Periyapatna Tollways Limited (From 16th September 2021) 
DBL Hirekerur Ranibennur Tollways Limited ( From 16th September 2021) 
DBL Sardarpur Badnawar Tolways Limited( From 16th September 2021) 
DBL Sitwani - Sultanganj Tolways Limited ( From 16th September 2021) 

DBL Mundisanawad Tollways Limited ( From 16th September 2021) 
DBL Sitamau- Suwasara Tollways Limited ( From 16th September 2021) 
DBL Uchera-Nagod Tollways Limited ( From 16th September 2021) 
DBL Ashoknagar-Vidisha Tolways Limited ( From 16th September 2021) 
DBL Betul-Sani Tolways Limted (From 16th September 2021) 
DBL Tikamgarh- Nowgaon Tollways Limited (From 16th September 2021) 
DBL Hatadargawon Tolways Limited ( From 16th September 2021) 
DBL Patanrehli Tolways Limited ( From 16th September 2021) 
DBL Luknow Sultanpur Highways Limited ( From 16th September 2021) 
DBL Kalmath Zarap Highways Limited ( From 16th September 2021) 
DBL Yavatmal Wardha Highways Private Limited ( From 16th September 2021) 
DBL Mahagaon Yavatmal Highways Private Limited ( From 16th September 2021) 

DBL Wardha Butibori Highways Private Limited ( From 16th September 2021) 
DBL Tuljapur Ausa Highways Limited ( From 16th September 2021) 
Jalpadevi Tolways Limted ( From 20th September 2021) 

A) Parties to the invlT 

Shrem Infra Structure Private Limted (Sponsor) 
Shrem Financial Private Limited (Investment Manager) 
Axis Trustee Services Limited (Trustee) 
Shrem Road Projects Private Limited (Project Manager) 

B) Director of the parties to the trust specified in category lI (A) above 

() Shrem Infra Structure Private Limited (Sponsor) 
Nitan Chhatwal 
Smita Nitan Chhatwal 
Krishani Nitan Chhatwal 
Shyam Sunder Malan1 

(i) Shrem Financial Private Limited (investment Manager) 
Nitan Chhatwal 
Smita Nitan Chhatwal 
Nikhil Pareek 

(ii )Shrem Road Projects Pvt. Ltd. (Project Manager) 
Pryush Sheetalchand Jain 
Vineet taparia 

(iv) Axis Trustee Services Limited (Trustee) 

Rajesh Kumar Dahiya 
Ganesh Sankaran (Director) 
Deepa Rath (MD & CEO) 



C) Promotern of the parties to the trust specified In category II (A) above 

() Shrem intra Structure Private Limited (Sponsor) 
Chhatwal Group Trust (CGT) 
Shrern impex Pyt Ltd 

(4) Shrem Financlel Private Limited (investment Manager) 
Chhatwal Group Trust 

Nitan Chhatwal 
Hitesh Chhatwal 

(Shrem Road Projecte Pvt. Ltd. (Project Manager) 
Chhawal Group Trust 
Nitan Chhatwal 
Hitesh Chhatwal 

d) Entity having slgnificant Influence 

Shrem Investment Pnvate Limited 
RS hfra Advisors and Consultent LLP 

(b) Transactions wlth the related parties: 

Rs.in Lakths)_ 
S No |Quarter ended 30 June Quarter ended 30Quarter enda Year ended March 31, 2022 June 2021 March 2022 ar ended March 31, 2022 Transactions Name of Rolated Parties 

2022 

Interest Income on Subeldlary 
Loans and Advances Shrem Roadways Private Limited 

Shrem Tollway Private Limited 
Shrem Infraventure Private Limited 

000 019 
0 20 055 

O.04 0 15 

Ston Down.Subsldlary 
DBL Ashoknagar Vidisha Tollways Limited 
DBL Uchera Nagod Tolways Limited 

DBL Stamau Suwasara Tolways Limited 
DBL Lucknow Sultanpur Highways Limited 
DBL Kalmath Zaraph Highways Limited 
DBL Yavatmal Wardha Highways Private Limited 

DBL Tulhapur Ausa Highways Limited 
DBL Wardha Butibori Highways Private Limited 
DBL Mahagaon Yavatmal Highways Private Limited 
Jalpa Devi Tollways Limited 

DBL Betul Sarni Tollways Limited 

DBL Hata Dargawon Tolways Limited 
DBL Silwani Sultanganj Tollways Limited 
DBL Mundi Sanawad Tollways Limited 
DBL Sardarpur Badnawar Tolways Limited 

1.27 010 0 10 
0.34 0.11 011 
0.03 
0.31 011 67 

79 144.41 300 24 
46 19 105 36 

|1.07 2.58 43 
0 04 21 62 
0.14 659 

80.34 129.32 317.3 35 

69.60 66.09 1578 
13.56 .78 38 86 

1.11 628 871 

22./1 71 23.00 
71.08 TI.10 1526 

5.76 DBL Nadiad Modasa Tolways Limited 
DBL Patan Rehli Tollways Limited 
DBL Tikamgarh Nowgaon Tollways Limited 
DBL Bankhlafata Dogawa Tollways Limited 
DBL Jaora Sailana Tolways Limited 

DBL Mundargi Harapanahalli Tollways Limited 
DBL Hassan Periyapatna Tolways Limited 

DBL Hirekerur Ranibennur Tollways Limited 

21 
202. 50 

2 10 

69.33 5 

2.1 4 024 

1.1: 3 19.20 38 68 

7.60 467 70 

9.40 30.90 47.1 13 

12.40 55.13 

2./6 
517.19 

74 37 
804.14 

117 68 
1,754.94 

Subsldiar 0.53 24 Interest income on OCD Shrem Roadways Private Limited 

Shrem Infraventure Private Limited 
Shrem Tollway Private Limited 048 

Subsldlary 
Shrem Roadways Private Limited 
Shrem Infraventure Private Limited 
Shrem Tollway Private Limited 

Step Down Subsldlar DBL Ashoknagar Vidisha Tolways Limited 

DBL Lucknow Sultanpur Highways Limited 
DBL Kalmath Zaraph Highways Limited 
DBL Yavatmal Wardha Highways Private Limited 
DBL Tuljapur Ausa Highways Limited 

DBL Wardha Butibori Highways Private Limited 
DBL Mahagaon Yavatrmal Highways Private Limited 

Jalpa Devi Tollways Limited 
DBL Betul Sarni Tollways Limited 

DBL Hata Dargawon Tollways Limea 
DBL SIlwani Sultanganj Tollways Limited 

DBL Sitamau Suwasara Tolways Limited 
DBL Mundi Sanawad Tollways Limited 

DBL Uchera Nagod Tolways Limited 
DBL Sardarpur Badnawar Tolways Limited

DBL Patan Rehli Tolways Limited 

DBL Tikamgarh Nowgaon Tollways Limiled 

DBL Nadiad Modasa Tollways Limited 
DBL Bankhlafata Dogawa Tollways Limited 

DBL Jaora Sailana Tollways Limited 

DBL Mundargi Harapanahalli Tollways Limited 

DBL Hassan Periyapatna Tollways Lim led 

DBL Hirekerur Ranibennur Tollways Limited 

Interest Income on 
NCDS 

0.11 
0.07 

04 

243. 80 
4,287 20 

1,562.87 

90.94 94.01 
2,001.79 

700 95 
3.12 

31 1.08 
1,078 88 486 62 

468.95 
0.89 

1,041.4 
1,27504 
1,762 57 
3,269 64 

860 3 

500.90 
.76 31 568 82 

7417 /1 
36.94 

,581. .73 
0.98 

1,471.4 40 

394.38 
334 75 153 27 

7900 
.9 

175 24 62.84 
35.32 53.51 116 08 

123.22 120 68 266 07 

13. 55 107 5 44.22 
65 51 143.2/ 

59 

.44 A9. 58 81 25 

149.80 4 376.29 

69.53 65 197 91 

240 o860 
105 26 

109 42 
238 43 

103 88 
B4.74 145 83 

59.91 
171.35 418 80 

180 23 

97 34 

8,838,388 
92.74 

8,554.55 
22565 

19,152.01 

Interent Inceme on. Steo DownSubidiar.. 
Bonda 

093 

DBL Hassan Periyapatna Tollways Limited 

DBL Tuljapur Ausa Highways Limited 

DBL Sardarpur Badnawar Tolways Limited 

DBL Sitamau Suwasara Tolways Limted 
DBL Wardha Butibori Highways Private Limited 

DBL Nadiad Modasa Tolways Limited 

DBL Mundargi Harapanahalli Tollways Limited 

DBL Uchera Nagod Tollways Limited 

DBL Silwani Sultanganj Tollways Limited 

DBL Hata Dargawon Tollways Limited 

DBL Betul Sarni Tollways umited 

DBL Kalmath Zaraph Higtways Limited 
DBL Yavatmal Wardha Highways Private Limited 

DBL Mahagaon Yavatmal Highways Private Limited 

061 
0.28 

0.28 
1.22 

0.57 
028 
0 28 
0 28 
0.28 

O.9T 

1.65 
9.42 



Quarter ended 30 June Quarter ended 30Quarter onded Year ended March 31, 2022 L 2022 June 2021 March 2022 
Sr No Transactions Name of Related Partea 

Other Income 
nterim Divldend 
received 

Subsidiary 

Shrem Infraventure Private Limited 
1710 4,521.0 Shrem Roedways Private Ltd 

4,709 88 
4,880.88 8,165.4 

12,690.28 Other Support Services Step Down Subeidlary 
DBL Tuljapur Ausa Highways Limited 
DBL Wardha Butibori Highways Private Limited 
DBL Yavatmal wardha Highways Private Limited 

DBL Mahagaon Yavatmal Highways Private Limited 
DBL Kalmath Zaraph Highways Limited 
DBL Ashoknagar Vidisha Tollways Limited 
DBL Patan Rehli Tolways Limited 

DBL Sardarpur Badnawar Tolways Limited 
DBL Sitwani Sultang an Tolways Limited 
DBL Sitamau Suwasara Tollways Limited 

20. 11 19.72 311 81 
16 40 007 

394 78 24. 42 24. 
29.15 
38.74 

27. 05 
94 

6. 99 12 51 
1.99 1.93 30.51 
9.02 879 38. 98 
142 137 21 50 
3.80 3.57 56 49 
2.18 1.96 31 10 Suryavanshi hfrastructure Private Limited 

DBL Tikamgarh Nowgaon Tolways Limited 
DBL Uchera Nagod Tolways Limited 
DBL Lucknow Sultanpur Highways Limited 
DBL Mundi Sanawad Tolways Limited 
DBL Mundargi Harapanahalli Tollways Limited 

DBL Jaora Sailana Tollways Limited 
Jalpa Devi Tolways Limited 
DBL Hata Dargawon Tolways Limited 
DBL Bankhlafata Dogawa Tollways Limited 
DBL Betul Sami Tollways Limited 
DBL Nadied Modasa Tollways Limited 

DBL Hassan Periyapatna Tolways Limited 
DBL Hirekerur Ranibennur Tolways Limited 

1.81 1.24 19 56 
4.35 3.99 3. 
4.12 3.96 62 52 

705 68 40.91 44 64 

3.60 3.38 53 51 
8.28 8 85 140 18 
4.34 449 70 90 

36.97 32.0 506 7 
3.45 3.25 1 35 
3.31 3.45 44 49 

8.06 7.36 116. 38 

83 81 ,30 

1176 

4.96 

11.59 185 91 

9.00 
287.50 

904 
307.13 

142.86 
4,855.87 

3 Expenses Investment Manager 
ivestment manager fees Shrem Financials Private Limited 287.50 

287.50 
307. 13 
307.13 

627.33 

627.33 
Other Support services Shrem Financials Private Limited 

2,591 45 
2591.45 

4 Issue of Unit Capital SDonsor 
Shrem Infrastucture Private Limited 2,45,524 03 

Shrem Investments Private Limited 31.235 03 
Chhatwal Group Trust 26,3003 

26,1603 30 RS Infra Advisors and Consutants LLP 

Nitan Chhatwal 
Hitesh Chhatwal 

624 

624 5 
3,30,470.,00 

Step Down Subsidiany 5 Loan Given to related 

parties 
DBL Betul Sani Tolways Limited 
DBL Ashoknagar Vidisha Tolways Limited 
DBL Bankhlafata Dogawa Tolways Limited 
DBL Hassan Periyapatna Tolways Limited 

DBL Hata Dargawon Tolways Limited 
DBL Hirekerur Ranibennur Tollways Limited 

302.00 165.00 3,509 00 
33. 00 70.00 33.00 

83.00 80 00 |,330.0 
53.00 1,260.00 00 
68.00 00 

246.00 

98.00 
1,335.00 

409.00 
2.610. 00 

539.0 

9,105.2 

DBL Jaora Sailana Tolways Limitedd 
DBL Kalmath Zaraph Highways Limited 

DBL Lucknow Sutanpur Highways Limited 

DBL Mahagaon Yavatmal Highways Private Limited 
DBL Mundargi Harapanahalli Tolways Limited 
DBL Mundi Sanawad Tollways Limited 
DBL Nadad Modasa Tollways Limited 
DBL Patan Rehli Tolways Limited 

DBL Sardarpur Badnawar Toliways Limted 
DBL Stwani Sultanganj Tollways Limited 
DBL Tkamgarm Nowgaon Tollways Limited 
DBL Uchera-Nagod Tolways Limited 
DBL Tuljapur Ausa Highways Limited 
DBL Wardha Butubori Highways Private Limited 
DBL Yavatmal Wardha Highways Private Limited 
DBL Stamau Suwasara Tollways Ltd 

Jalpa Devi Tollways Limited 
Suryavanshi Infrastructure Pvt Ltd 

SubsidiarY 
Shrem Infraventure Private Limited 
Shrem Roadways Private Ltd 

1.345.00 
108.00 

200.00 

19,302 
55.00 668 

347.00 519.00 1,0790 

48.00 
154.00 

60.00 ,235.00 
140.00 

17300 
563 

3,548.00 
2,407 00 

126.00 

38.00 40.00 
64.00 80.00 280 00 

70.00 80 00 220 00 
00 40.00 

92.00 55.00 835.0 

5,471. 
3,056 00 

00 
15.00 115.00 
22.00 

50 00 5.750 00 
148 00 148 00 

35,891 16 

10,640 00 
970 

12.00 

shrem Tolway Private Limited 

Investment Manager 
Shrem Financials PrIVate Limited 

18,1 

3,361.00 
252 24 

5,289,25 
5,959 39 

1,35,213.07 
6 Repayment Loan from 

Related partues Step Down Subsidian 
DBL Kalmath Zaraph Highways Limited 
DBL Betul Sani Tollways Limited 
DBL Bankhlafata Dogawa Tollways Limited 
OBL Hassan Periyapatna Tollways Limited 
DBL Jaora Sailana Tolways Limited 
DBL Hata Dargawon Tolways Limited 
DBL Hirekerur Ranibennur Tollways Linited 
DBL Lucknow Suitanpur Highways Limited 
DBL Mahagaon Yavatmal Highways Private Limited 
DBL Mundargi Harapanahall Tolways Limited 
DBL Mund1 Sanawad Tolways Lmited 
DBL Patan Rehli Tolways Limited 

DBL Nadiad Modasa Tollways Limited 
DBL Sardarpur Badnawar Tollways Limited 

,887.00 
432.20 

7,438.00 
1,132.20 

700 O 
270 00 
630.00 100.00 

1,819.00 1,819.00 
378.00 34.00 16400 

300.00 300.00 

1,610.00 1,610.00 
68 00 0.00 

55.00 
19,302.13 

668.4 
1,079.00 1,079.00 

502.00 246 00 52.00 
1,408 00 99.30 

3.00 
599 3 
423.00 
241.00 90 00 41 00 

256 256 00 
DBL Tuliaour Ausa Hiahwa it DBL Tuljapur Ausa Highways Lime 475.8 

132 00 

451.11 450 00 

1800 DBL Tkamgarh Nowgaon Tollways Limited 158 00 



sr No uarter ended 30 June Quarter ended 30 Quarier ended 31s Transactions Name of Relnted Parties 
2922 

June 2021 Merch 2022 Year ended March 31, 2022 
DBL Wardha Butibori Highways Private Limited 
DBL Uchere-Nagod Tollways Limited 
DBL Yavatmal Wardha Higtwaye Private Limted 

20 00 
3.055 08 

1,165 00 

5,471 00 

20 200 

160 ,058 0 
2.385 7 

148 00 

apa Devi Tolways Limited 

Suryavenshi hfrastructre Pvt Ltd 

SubaldiaY 
Shrem Intraventure Private Limitod 

2,053 40 
148 00 

3,884 80 
10,240 00 
12.285 70 

35,891 
10,64 

8,1897 70 

16 
Shvem Rodways Prvate Ltd 

Shrem Tolhway Private Limited 

toxstment Manager 
Shvem Financials Private Limitedd 

12 00 00 

4,798.29 
672 06 

42,326.14 
5,639 89 

1,10,284.66 
Subaidlan 
Shrem hiraventure Pvate Limited 

7 tnvestment Made In 
1,33,336 80 

88, ,793 00 
Equity 18.984 60 

Shrem Roedways Private Limited 
Shrem Tollway Priveate Limited 

38,365 00 

23,985 70 
81,336.49 

1,32.475.70 
3,54,606.49 

Investment Made In 

Steo Down Subsidly 
DBL Ashoknagar-Vidisha Tolways Ltd 
DBL Bankhlafata-Dogawa Tolways Ltd 
DBL Betul Sarni Tolways Ltd 

DBL Hassan Periyapatna Tollways Ltd 
DBL Hata Dargawon Tolways Limited 
DBL Hirekenur Ranibennur Tolways Ltd
DBL Jaora Sailana Tolways Ltd 
DBL Kaimath Zarap Highways Ltd 
DBL Lucknow Sultenpur Highways LId 
DBL Mahagaon Yavatmal Highways Pvt Ltd 
DBL Mundargi Harapenahalli Tolways Ltd 
DBL Mundi Sanawad Tolways Ltd 
DBL Nadied Modasa Tollways Ltd 
DBL Patan Rehi Tollways Ltd 

DBL Sardarpur Badnawar Tolways Ltd 

DBL Silwani Sultangan Tollways Ltd 
DBL Sitamau Suwasara Tolways Ltd 

DBL Tikemgam Nowgaon Tollways Ltd 

DBL Tuljapur Ausa Highways Ltd 
DBL Uchera Nagod Tollways Ltd 
DBL Wardha Butiboni Highways Pvt Ltd 
DBL Yavatmal Wardha Highways Pvt Ltd 
Jalpa Devi Tollways Limited 

NCD% 
4410 00 

4,220 0f 

15.060 00 
8, 141 0 
5. .110 00 
4 460 00 

5,370 00 
6. 250 0 

75.576 00 
,196 0 

2.805 00 

4,160 00 

4,100 00 
11850 00 

2,280 00 

3,100 00 
1,890 00 

6.520.00 

575 00 
3,790 00 

23,035 00 
.584 00 

54 720 00 

tnvestmentin 
Optionally coYertible. Shrem Infraventure Private Limited 
Debenture 

SubsidiaryY 17.200 00 

28.300 00 Shrem R0adways Private Limited 

Shrem Tolway Private Limited 11,700 00 
4,09,402.00 

Redempton d 
hvestmert in NCD's Step Down Subsidiary 

DBL Ashoknagar-Vidisha Tollways Ltd 
DBL Hassan Periyapatna Tolways Ltd 
DBL Hirekerur Ranibennur Tollways Ltd 

DBL Kalmath Zarap Highways Lt 

DBL Mahagaon Yavatmal Highways Pvt Lid 
DBL Mundargi Harapanahalli Tollways Ltd 

DBL Patan Rehli Tolways Ltd 
DBL Tkamgarh Nowgaon Tollways Ltd 

DBL Bankhlafata-Dogawa Tollways Ltd 
DBL Betul Sarni Tollways Lid 
DBL Hata Dargawon Tollways Limited 
DBL Jaora Sailana Tollways Ltd 
DBL Lucknow Suttanpur Highways Ltd 

DBL Mundi Sanawad Tollways Ltd 
DBL Nadiad Modasa Tolways Ltd 

1,840 00 

3,037 00 
1,240.00 

1.736 00 
3.253.00 

12,166 00 
108.50 

1,241 00 

2.288 0 

1,267.00 

3,583.00 3,440.00 
255.50 
480 00 

1 

600.00 470.00 
900 o 249.00 

700.00 850 00 
525.0 50 00 

2.150 00 

9.802 00 
630 00 

4,273.00 

460.00 
1,700 00 

50.00 
1,270.00 

475.00 
2,170 00 

225.00 275 00 

DBL Sardarpur Badnawar Tolways Ltd 

DBL Silwani Sultanganj Tollways LId 
DBL Sitamau Suwasara Toliways Ltd 
DBL Tulhapur Ausa Highways Ltd 

DBL Uchera Nagod Tollways Lid 
DBL Wardha Butbori Highways Pyt Ltd 

DBL Yavatmal Wardha Highways Pvt Ltd 

Jaipa Devi Tollways Limited 

1,320 00 
542 50 

670.00 

39600 252 .50 
7,099 00 

2,530 00 
4,967 

10,745 00 

9,5790 

1,700.00 
130 00 

0 3,800 00 ,681 00 

Redemotionin 
Optionall coVertible Shrem Infraventure Private Limted 

Debenture 

SubridianyX 17 200 00 200.00 
28,300.00 Shrem Roadways Private Limited 

Shrem Toilway Private Limited 1,700.00 

69,889.00 

28,300 00 

11,700.00 
1,37,799.00 17,03.00 

9 Sale d Bonds Stee down Subeldiary 
7.95% Bank of Beroda DBL Kamath Zaraph Highways Limited 

Perpeluai Bords 

30050 
300 60 
200.4 DBL Yavatmal Wardha Highways Private Limited 

DBL Tuliapur Ausa Highways Liniled 
DBL Wardhe Butibori Highways Private Limited 

DBL Betul Sarni Tolways Limited 

400 80 
300.60 

100.20 
DBL Hata Dargawon Tollways Limted 100.20 
DBL Stwani Sutangany Tollways Limited 
DBL Sitamau Suwasara Tollways Limited 

DBL Uchera Nagod Tolways Limied 
DBL Sardarpur Bednewar Tolways Limted 
DBL Nadiad Modasa Tollways Limited 
DBL Mundargi Harapansheli Tolways Limited 

100.2 
100 20 

100.20 

200 
100.20 
2,304.60 

40 

B.05% Canara Bank. Sten down Subeidiary 
Perpetua Fonds DBL Hassan Periyapatna Tolways Limited 

300.3 30 

300.30 
G00.60 DBL Mahagaon Yavatmal Highways Private Limited 



Transactfons Name of Reated Perties Ouarter ended 30 June Quarter ended 30Quarter ended 31atYenr e 
2022 -June 20RL March 2022 Year endecd March 31, 2022 

Nitn Chawe 
Smta Niten Chhanval 

10 Retum of Unt Capita 18 98 9.71 
6 08 311 

92 
829 40 

Shrem hmestimend Prvate Limited 485 43 , 102 87 

Ntan Chhahwai (on behal of CGT) 
Hibsh Chhewe 
Shrem htesturchre Pv Ltd 
RS hra Advisors and Cnsutant LLP 

408 76 928 68 

18 971 
469 02 ,815 74 8,669 

75 
10,076 13 

40i 
6,139.02 

923 69 
22.0 

Nitan Chhawel 
Smta Nitan Chhatwal 

1 tenm Divdend Peed 81 20 3 
2 50 650 

Shrem hvestment Privete Limited 
Nitan Chhahwal (on behel of CGT) 
Htesh Chhatwal 
Shem hhasturcture PM Ltd 
RS hta Advisors and Consuktent LLp 

390 44 1,015 1 

A28 76 864 8 

781 203 
7979 53 3,069 05 

7 00 
4133.38 10,746.79 

12 terest to unt holder Ntan Chhatwal 2 29 
073 

4 04 4 30 
Smta Niten Chhatwa 129 137 

Srem hvestment Privete Limited 114 32 201 78 214 77 
Nitan Chhawal (on behal of CGT) 
Hitesh Chhatwal 

99 92 
229 

898 6 

169 90 84 

404 30 
Shrem hreashrcture PvM Ltd 
RS hra Advisors and Consuktent LLp 95,75 

1,213.91 

586 09 
169 00 

2,136.13 

688 22 
179 88 

2,273.67 
c Balances due fromto the related parties: 

|Sr No Naration Neme of Related Parties As at 30th June 2022| As at 30th June 
2021 

As 

LMarch 31, 2022 
n Fult 
Shrem hraventure Private Limited 

vestmers 

1,3,336 80 
88,793 000 

1,32475.70 
S,54,605.49 

1,3,3 
88,793 00 

1.32,475 70 
L4,605.49 

6 80 
Shrem Roedways Privete Limited 
Shrem Tolway Private Limited 

In NGD'S Steo Down Subsldiar 
14% DBL Ashoknagar-Vidisha TolMways Ltd 
14% DBL Bankhafate-Dogawa Toilways Ltd 
12% DBL Betd Semi Tolways Ltd 

14% DBL Hassen Pariyapatna Toltways Ltd 
14% DBL Hata Dergawon Tollways Linmited 
14% DBL Hrekerur Ranibennur Tolhways Ltd 
14% DBL Jaora Sailana Tolways Ltd 
13% DBL Kalmath Zerap Highways Ltd 

2,570 00 

3,071.00 
13,510 00 

5,104.0 
4,585 .00 
2,724 4.00 
2,590 00 

73000 

2.570 00 
3,320 00 

14.210 00 
5,104 00 
4,585 

2,7240 

3,2200 00 
22.997 00 

13% DBL Lucknow Sutterpur Highways Ltd 
13% DBL Mahegaon Yavatmal Highways Pvt Ltd 
14% DBL Mundargi Harspanahalli Tolhways Ltd 
14% DBL Mundi Sanawad Tollways Ltd 

14% DBL Nadiad Modasa Tollways Ltd 
14% DBL Patan Rehl Toiways Ltd 
14% DBL Sardarpur Badnawar Tollways Ltd 
14% DBL Siwani Sutanganj Tolways Ltd 
14% DBL Stamau Suwasara Tolways Ltd 
14% DBL Tkemgerh Nowgaon Tollways Ltd 

13% DBL Tujapur Ausa Highways Ld 
14% DBL Uchera Nagod Tollways Ltd 
13% DBL Wardha Butibori Highways Pvt Ltd 

13% DBL Yavatmal Werdha Highways Pvt Ltd 

61,501.00 

20,447 
1,696.50 
3,2250 

65,774 00 
24,030 00 

1,696 5 

J685 0 

1,930 
10,609.0 

1,780.00 
1,780 00 

9515 
3,632.00 

13,776.00 
1,260 00 

00 1,930 00 
10,609 00 

005 00 2,0 
1,780 0 
1,347 5 

4,232 00 
15 476 0 

1,260 00 
18,068 00 14,268 00 

15,839.00 15,839 00 
14% Jalpa Devi Tolways Limited 45,1410 

263,720.00 
45, 141.00 

2,71,603.00 
2 Trede Receivables & Interest Recelvables 

62.6 
110.43 

DBL Ashoknager Vidisha Tolways Limiteod 
DBL Bankhiafata Dogawa Tollways Limited 
DBL Betud Sarn Tollways Limited 
DBL Hassan Periyapatna Tollways Ltd 
DBL Hate Dargawon Tolways Lumted 

DBL Hirekerur Ranbennur Tollways Limited 
DBL Jeore Sailane Tolways Limited 
DBL Kamath Zaraph Highways Limted 
DBL Lucknow Sultanpur Highways Limited 
DBL Mahagaon Yavatmal Highwaye Private Limted 
DBL Mundaroi Harapanahalli Tolways Limited 
DBL Mundi Sanawad Tolways Limited 
DBL Nadiad Modase Tolways Limited 

DBL Patan Rehli Tolways Limited 
DBL Sardarpur Bednawar Tollwaye Limited 

DBL Siwani Sultangany Tollways Limted 
DBL Stamau Suwasara Tollways Limited 
DBL TIkamgarh Nowgaon Totiways Limted 
DBL Tujapur Ausa Highways Limiled 

DBL Uchere Nagod Tolways Limited 
DBL Wardha Butibori Higtways Private Limited 
DBL Yavatmal Wardha Higtways Private Limited 
Jaipa Devi Toliways Limited 
Suryavansh nfrastructure Private Limited 

48 

89 06 

114.67 402 02 

192.4 28 41 

200.11 64 49 
216.4 5 16 

32.17 80 63 

,159.66 
1.349.01 

339 18 
, B64 60 

144.5 
85.2 22 
43.93 

393 3 
15 75 

100 19 
122.91 42 

401.81 3714 

46.81 
42.95 4 58 

20.30 
84. 13 

141.26 
000 

469 87 

23 23 
5.74 49 30 

b084 0 
164.47 

200 1 

25 33 
104.16 4981,08 

3 Loans and Advances 
DBL Belul Sarni Tollways Limifed 
DBL Hessan Periyapatna Tolways Limited 
DBL Ashoknager Vidieha Tollways Limited 
DBL Hata Dargawon Tollways Limted 

DBL Hirekeru Ranbenvnur Tollwaye Limted 
DBL Jaor« Salana Tolwaya Limited 
DBL Kalmath Zaraph Highways Limited 
DBL Lucknow Sulterpuu Highways Limited 
DHL. Mahagaon Yavatenal Highwaye Private Limited 
ID8L Mincdargi Harapanahalli Tollwaye Limited 
DHL Mad Sanawad Tolwaya Limited 

2408 80 
3d3.00 

2,376 80 
310 00 

33 00 
443. 00 376 0 

1,246 00 
D6 00 

3,012 23 
40 00 

1,000 00 
375 00 

1,007 2 

47 



Sr No TQuarter ended 30 June Quarter ended 30Quarter ended 31st Year ended March 31, 2022 Transactions Neme of Related Parties 
2022 

1,666. 70 
2,114.00 

88.00 

June 2021 DBL Patan Rehli Tolways Limited 
DBL Sardarpur Badnawar Tollways Limited 
DBL Siwani Sultangani Tollways Limited 
DBL Tikamgarh Nowgaon Tollways Limited 

DBL Tuljapur Ausa Highways Limited 
DBL Uchera Nagod Tolways Limited 

Jalpa Devi Tollways Limited 
DBL Bankhalafata Dogwa Tollways Limited 
DBL Nadiad Madosa Tolways Limited 
DBL Sitamau Suwasara Tolways Limited 

2,948.70 
2,166 00 

240 
62 00 

383 89 
0.00 20.0 

1,310.90 3,364.30 
83.00 630 00 

294.00 140 00 

22.00 
14,171.64 16,608.93 

4 Trade Payable Shrem Financials Private Limited 0.00 

0.00 

NG 
NCIA 
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lndependent Auditor's Review Report on unaudited consolidated quarterly Financial
lnformation of the Trust Pursuant to the Regulation 23 of the SEBI (lnfrastructure lnvestment
Trusts Regulations), 2014, as amended

The Board of Directors of

Shrem Financial Private Limited

(as lnvestment Manager of Shrem lnvlT)

1) We have reviewed the accompanying statement of unaudited consolidated financial information
of Shrem lnvlT ("the Trust") and its subsidiaries (the Trust and its subsidiaries together referred to
as "the Group"), consisting of the consolidated statement of profit and loss, explanatory notes
thereto and the additional disclosures as required in paragraph 6 of Annexure A to the SEBI
Circular No CIR/lMD/DF/12712016 dated 29 November 2016 ('SEBI Circular") for the quarter
ended June 30, 2022 (the consolidated statement of profit and loss, explanatory notes and
additional disclosures together referred to as "the Statement") attached herewith, being submitted
by Shrem Financial Private Limited ("lnvestment Manager") pursuant to the requirements of
Regulation 23 of the Securities and Exchange Board of lndia (lnfrastructure lnvestment Trusts)
Regulations, 2014 as amended ("SEBl Regulations"), read with the SEBI Circular.

2) This Statement, which is the responsibility of the lnvestment Manager and has been approved by
the Board of Directors of the lnvestment Manager, has been prepared in accordance with
recognltion and measurement principles laid down in lndian Accounting Standards 34 "lnterim
Financial Reporting" (lnd AS 34), as prescribed under Section 133 of the Companies Act, 2013
("the Act") read with relevant rules issued thereunder, other accounting principles generally
accepted in India and in compliance with the SEBI Circulars. Our responsibility is to express a
conclusion on the Statement based on our review.

Scope of Review

3) We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410
- "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity"
issued by The lnstitute of Chartered Accountants of lndia. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
lnvestment Manager personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

W.
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4) The Statement includes the results of the following entities:
i) Shrem lnfraventures Private Limited (Holding Company)
ii) Shrem Roadways Private Limited (Holding Company)
iii) Shrem Tollways Private Limited (Holding Company)
iv) Suryavanshi lnfrastructure Private Limited (subsidiary Company)
v) DBL Nadiad Modasa Tollways Limited (subsidiary Company)
vi) DBL Jaora-Sailana Tollways Limited (subsidiary Company)
vii) DBL Bankhlafata-Dogawa Tollways Limited (subsidiary Company)
viii) DBL Mundargi Harapanahalli Tollways Limited (subsidiary Company)
ix) DBL Hssasn- Periyapatna Tollways Limited (subsidiary Company)
x) DBL Hirekerur Ranibennur Tollways Limited (subsidiary Company)
xi) DBL Sardarpur Badnawar Tollways Limited (subsidiary Company)
xii) DBL Silwani - Sultanganj Tollways Limited (subsidiary Company)
xiii) DBL Mundisanawad Tollways Limited (subsidiary Company)
xiv) DBL Sitamau- Suwasara Tollways Limited (subsidiary Company)
xv) DBL Uchera-Nagod Tollways Limited (subsidiary Company)
xvi) DBL Ashoknagar-Vidisha Tollways Limited (subsidiary Company)
xvii) DBL Betul-Sarni Tollways Limited (subsidiary Company)
xviii) DBL Tikamgarh- Nowgaon Tollways Limited (subsidiary Company)
xix) DBL Hatadargawon Tollways Limited (subsidiary Company)
xx) DBL Patanrehli Tollways Limited (subsidiary Company)
xxi) DBL Luknow Sultanpur Highways Limited (subsidiary Company)
xxii) DBL Kalmath Zarap Highways Limited (subsidiary Company)
xxiii) DBL Yavatmal Wardha Highways Private Limited (subsidiary Company)
xxiv) DBL Mahagaon Yavatmal Highways Private Limited (subsidiary Company)
xxv) DBL Wardha Butibori Highways Private Limited (subsidiary Company)
xxvi) DBL Tuljapur Ausa Highways Limited (subsidiary Company)
xxvii) Jalpadevi Tollways Limited (subsidiary Company)

Emphasis of Matter

5) We draw your attention to Note I of the Consolidated financial information which explain that the
six subsidiaries have not created debentures redemption reserve and ten subsidiaries has partially
created debentures redemption reserve as required under section 74 ofthe Companies Act, 2013
read with rule 18 of Companies (Share Capital and Debentures) Rules, 2014. Our conclusion is
not modified in respect of this matter.

6) We did not review the interim financial information and other disclosures of seven subsidiaries
included in the consolidated unaudited financial information, whose interim financial rnformation
reflect total revenues of Rs.18,514.16 lakhs for the quarter ended June 30,2022 and total profit
after taxes (net) Rs.9,000.53 lakhs for the quarter ended June 30,2022 and total comprehensive
income of Rs.9,000.53 lakhs for the quarter ended June 30, 2022, as considered in the Statement.

ftr-
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This interim financial information has been reviewed by other auditors whose reports have been
furnished to us by the investment manager and our conclusion on the Statement, in so far as it
relates to the amounts and disclosure included in respect of these subsidiaries is based solely on
the reports of other auditors. Our conclusion on the statement is not modified in respect of the
above matter.

7) Based on our review conducted as above and based on the consideration of review reports of
other auditors referred to in paragraph (6) above , nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid lndian Accounting Standards and other
accounting principles generally accepted in lndia, has not disclosed the information required to be
disclosed in terms of Regulation 23 of the SEBI Regulations as amended, read with the SEBI
Circular, including the manner in which it is to be disclosed, or that it contains any matenal
misstatement.

For Mukund M. Chitale & Co
Chartered Accountants
Firm Reg. No. 106655W

(S. M. Chitale)
Partner
lvl No. 111383

UDIN: 221 1 1 383ANSWF3916

Place: Mumbai
Date. 27 July 2022
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SHREM INYII 
SEBIRealstration Number IN /InvT/20-21/0017 

UNAUDITED CONSOLIDATED INTERIM FINANCIAL INFORMATION FOR THE QUARTER ENDED 30TH JUNE,2022

Rs. In Lakhs) 
For the period 16th 

Sept 21 to 31st 
March 22 

Particulars For the Quarter For the Quarter For the Quarter 
ended 30th June onded 30th June ended 31st March 

2022 2021 2022 

Unaudited Unaudited Audited Audited 

Income 
Revenue from Operations 

Other income 
Total Income ()_ 

I)Expenses
Iinvestment Manager Fees 
Operation and Management Expenses 
Employee benefits expense 

57,058 48 
1,676 31 

58,734.79 

26,297.79 25,745.23 
958 12 

26,703.35 
1,052.73 

27,350.52 
627 33 

3,683 02 
13 66 

287 .50 307 2 

1,291.63| 
3. .89 

1,274 5 

3. 40 
5,776 38 
1,427.07 
3,361.42 

12,149.84
15,200.68

5,166.12 
1,438.79 

13,077.17

3,029 62 
8,867 86 
29,298.66 
29,436 13 

Finance costs 

Depreciation 
Other expenses 
Total expenses () 

2,958.57 
11,146.50
15,556.85I)Profit/(loss)before exceptional items and tax (1-II) 

(IV) Exceptional tems 
VProfit / (loss) before tax (W)- (V) 
(M)Tax expensees 

(a) Current tax 

15,556.85| 15,200 68 29,436 13 
29. 87 

14) 
(222 15) 
(102 40) 

(103 04) 
29,863.72 

59.72 
(b) Deferred tax (credit}/charge 

(C) tax of earlier period 
(VII) Profit (Loss) for the year i period after tax (V-V)_ 

(102.17) 
(103 04) 

15,346.17| 15,527.12 
Vill)Profit / (loss) for the period attributable to: 

(a) Interst of the Parent 

b) Non-controlling Interest 
15,225.93 14,965.53 29,196 01 
301.19 380.64 667.71 

(IX) Other Comprehensive Income 
A () Items that will not be reclassified to profit or loss 
(i) Income tax relating to items that will not be reclassified to 
profit or loss 
B () Items that will be reclassified to profit or loss 
(17) Income tax relating to items that wil be reclassified to 

profit or loss 
Total Comprehensive Income ( VIll + X) 15,225.93 14,965.53| 29,196.01 

Earnings per unit ( Issue Price per Unit is Rs 100) 
(1) Basic( in Rs) 

(2) Diluted ( in Rs)_ 

(XI) 

3.90 
3.90 

3.83 7.48 

3.83 7 48 

PR 



     ii.         Shrem Tollway Pvt. Ltd. (STPL)

   iii.         Shrem Roadways Pvt. Ltd. (SRPL)

Ø  Suryavanshi Infrastructure Private Limited (MPRDC)

100% Toll (State Concession)

Ø  Jalpa Devi Tollways Limited

Ø  DBL Tuljapur Ausa Highways Limited (NHAI)

NHAI – Toll

NHAI & MoRTH – HAM

Ø  DBL Lucknow Sultanpur Highways Limited (NHAI)

Ø  DBL Kalmath Zaraph Highways Limited (MoRTH)

Ø  DBL Mahagaon Yavatmal Highways Private Limited (NHAI)

Ø  DBL Yavatmal Wardha Highways Private Limited (NHAI)

Ø  DBL Wardha Butibori Highways Private Limited (NHAI)

3. The Unaudited Consolidated Interim Financial Information comprise Consolidated Statement of profit and loss, explanatory

notes thereto and the additional disclosures as required in paragraph 6 of Annexure A to the SEBI Circular no.

CIR/IMD/DF/127/2016 dated 29th November 2016 ('SEBI Circular') for the quarter ended 30th June 2022 and period ended

31st March 22 of the Trust and its subsidiaries (together referred to as 'the Group') ('Consolidated Financial Information').

being submitted by the Trust pursuant to the requirements of Regulation 23 of of the SEBI (Infrastructure Investment Trusts)

Regulations 2014, as amended from time to time read with SEBI circular. 

4.Shrem InvIT was incorporated as an irrevocable Trust under the provisions of the Indian Trusts Act, 1882 on December

31,2020 and registered as an Infrastructure Investment Trust under the Securities and Exchange Board of India

(Infrastructure Investment Trust) Regulation, 2014 on 04th February 2021 having registration number IN/InvIT/20-21/0017.

Accordingly the comparative consolidated statement of profit and loss for the quarter ended June 30,2021 is not applicable.

5. The Board of the Directors of the Investment Manager have declared fourth distribution of Rs.3.550 per unit which

comprises of Rs. 2.583 per unit as return of capital and Rs. 0.967 per unit as interest. 

6. Shrem InvIT acquired the entire equity share capital (subject to note below ) of the following companies ('Project SPVs') 

through the three holding companies in September 2021.The consideration for the said acquisition was funded through 

exchange of units of InvIT for equity stake in subsidiaries and private placement of units.

       i.         Shrem Infraventure Pvt. Ltd. (SIPL) 

SHREM INVIT

SEBI Registration Number IN /InvIT/20-21/ 0017

Notes to Consolidated Financial information of Shrem InvIT (“the Trust”) for the Quarter ended 30th June 2022 

1. The above Consolidated Interim Financial Information for the quarter ended 30th June 2022 have been reviewed by the

audit committee and approved by the board of directors of Shrem Financial Pvt Ltd (Investment Manager of Shrem InvIT) at

its meeting held on 27th July 2022.

2. The statutory auditors of the Trust have carried out the Limited Review of the consolidated  interim financial information.



100% Annuity (State Concession)

Toll + Annuity (State Concession)

7. Shrem InvIT has entered into a Term Sheet with Dilip Buildcon Limited ( DBL) and DBL Infra Assets Limited (DIAL)  

acquire 10 road assets owned by DBL and DIAL for a proposed consideration of Rs.2,349 crore. As per the Term Sheet the 

definitive agreements will be entered into after obtaining the necessary approvals from the lenders and the Authorities and 

the proposed consideration may undergo change based on outcome of final due diligence and other aspects in that regard.

8. The Three Holding companies being the wholly owned subsidiaries of the Shrem InvIT have applied to the Honble NCLT 

in the month of March 2022, a proposed Scheme of Capital reduction.  As per the Scheme, the shareholding layer of the 

Intermediary Holding companies will be removed and the investments in SPVs held by these Intermediary Holding 

Companies will be distributed to Shrem InvIT in consideration of the reduction in share capital. The Scheme when approved 

will be effective from 1st April 2022.

9. According to Companies (Share Capital and Debentures) Rules, 2014, As per sub rule (7) of Rule 18, company need to 

comply with the requirements with regard to Debenture Redemption Reserve (DRR). The said Debenture Redemption 

Reserve shall be created out of profits of the company available for payment of dividend. As per the rule the adequacy of 

Debenture Redemption Reserve shall be 10% of the value of the outstanding debentures.

However, during the quarter ended 30th June 2022 the 6 Subsidiaries have not created Debnture Redemption Reserve 

(DRR) and 10 subsidiaries has partially created Debnture Redemption Reserve (DRR) due to losses or inadequacy of profit.

The company ensure that whenever company generate adequate profit, company shall create Debenture Redemption 

Reserve.

10.     Investors can view the results of the Trust on the Trust's website www.shreminvit.com or on National Stock Exchange

(www.nseindia.com)

Note : * Shrem InvIT’s equity stake in aforesaid four entities marked with (*) is restricted to 74% in compliance with

respective Concession Agreements, however 100% economic interest vests with the Trust 

Ø  DBL Sardarpur Badnawar Tollways Limited (MPRDC)

Ø  DBL Tikamgarh – Nowgaon Tollways Limited (MPRDC)

Ø  DBL Betul – Sarni Tollways Limited (MPRDC)

Ø  DBL Uchera – Nagod Tollways Limited (MPRDC)

Ø  DBL Mundi – Sanawad Tollways Limited (MPRDC)

Ø  DBL Patan Rehli Tollways Limited (MPRDC)

Ø  DBL Hata – Dargawon Tollways Limited (MPRDC)

Ø  DBL Sitamau– Suwasara Tollways Limited (MPRDC)

Ø  DBL Silwani – Sultanganj Tollways Limited (MPRDC)

Ø  DBL Ashoknagar – Vidisha Tollways Limited (MPRDC)

Ø  DBL Hirekerur Ranibennur Tollways Limited (KRDCL)*

Ø  DBL Hassan Periyapatna Tollways Limited (KRDCL)*

Ø  DBL Mundargi Harapanahalli Tollways Limited (KRDCL)*

Ø  DBL Nadiad Modasa Tollways Limited (GRDCL)*

Ø  DBL Jaora – Sailana Tollways Limited (MPRDC)

Ø  DBL Bankhlafata – Dogawa Tollways Limited (MPRDC)

http://www.nseindia.com/
http://www.nseindia.com/
http://www.nseindia.com/
http://www.nseindia.com/
http://www.nseindia.com/
http://www.nseindia.com/
http://www.nseindia.com/
http://www.nseindia.com/
http://www.nseindia.com/
http://www.nseindia.com/
http://www.nseindia.com/
http://www.nseindia.com/
http://www.nseindia.com/
http://www.nseindia.com/
http://www.nseindia.com/
http://www.nseindia.com/
http://www.nseindia.com/
http://www.nseindia.com/
http://www.nseindia.com/
http://www.nseindia.com/


SHREM NVIT 

SERIReaiatration NumbarNhiTRO-2L001Z 
UNAUDITED CONSOLIDATED NTERM FINANCAL NFORMATION FOR THE QUARTER ENDED 30TH JUNE,2022 

Additional Diactosures as Requind by Paragraph of Annexure A to the Sebi Cire ular No. CiMDDE/127/201 
11: Commitments and Contingent Liabilitee 

LRain Lakba), 
As at Merch 31, 2022 Parnieuler A at June 30, 2022 

(Unaudited 
Asat June 30, 2021 

(Unaudited) (Audited) 
Capta: Commments 

Refer Note 7 to the Financiel information NIL Refer Note 7 to the 
Financial infomation 

Contnget Lebilbes NIL NIL NIL 

12 Sament of earning per unit 

Partieulen For the Quarter ended For the Quarter ended 
30th June 2021 

For the Quarter ended For the peiod 16th Sept| 
21 to 31st March 22 30th June 2022 31st Mareh 2022 

Profit oss tor the peniod ( Amount n Re Lacs) 
15,226 93 14 965 53 29,196 01 

Number of units outstanding for computadon of basic and diluted eaming per unit ( no in Lacs) 

Eeminge per unit (besic and dliuted) (Rs,per uni) 
3,904.70 3,904 70 

383 
3.904 70 

748 3.90 

13 Belate.Pactin Tansactiona 
A Liet of alend partles of Shrom invit 

Reporting Enterprise 
Shrem invit 

Lt of elated parties eu on 30th June 2022 

List of related parties as per the requirements of hd AS 24-"Related Party Disclosures" and as per Regulation 2(1 zv) of the SEBI InvíT Regulations 

Related perties where control extsts 

Subsidiary Companie 
Shrem Tolays Privete Limhed (From 16th September 2021) 

Shrem infraventure Private Lirmied (From 16th September 2021) 
Shrem Roedays Privete Limited (From 16th Septermber 2021) 

Soep down subsidiany Companie 

Suryavensh inrestnucture Prnvate Limited (From 16th September 2021) 
DBL Naded Modase Toimays Lumited ( From 16th Seplember 2021) 
DAL Jaora-Saiene Tolays Limited ( From 16th September 2021) 
DeL Benkthatata-Dogawe Tobays Limited ( From 16h September 2021) 
DBL Munderg Herapenahals Tolways Limied ( From 16th September 2021) 
DBL Hssesn- Penyapetne Tolways Limied (From 16th September 2021) 
DBL Hrekenar Renibennur Tolmays Limited ( From 16th September 202 
DBL Sarderpur Bednewer Tolays Lamited ( From 16th September 2021) 
DBL Saan- Sultengan Tolways Limited ( From 16h September 2021) 
DBL Mundisenawed Tolays Limited ( From 16th September 2021) 

D8L SMamau Sumsare Tolays Limied ( From 16th September 2021) 
DBL Uchera-Nagod Tolays Limited ( From 16th September 2021) 
DBL Ashoknagar-Vidishe Tolays Limted ( From 16th September 2021) 
DBL Setu-Senl TolMmys Limited ( From 16th September 2021) 
DAL Tkamgan- Nowgaon Tolhnays Limited ( From 16th September 2021) 
DBL Hatadargawon Tobways Limted ( From 16th September 2021) 
DeL Patenren Toays Limted ( From 16th Seplember 2021) 
DEL LuMnow Sulanpur Hgways Limiled ( From 16th September 2021) 
DBL Kameth Zarap Highveys Limited ( From 16th September 2021) 
DBL Yavatma Wardhe Highways Private Limted( From 16th September 2021) 
DBL Mahagson Yavaimai Highways Private Limted ( From 16th Septenmber 2021) 
DBL Werdh Butibor Higays Private Limiled ( From 16th September 2021) 
DBL Tuapur Ausa Highays Limited ( From 16th September 2021) 
Japedevi Toays Limied ( From 20th September 2021) 

Aj Parties to the inviT 
Shrem infra Structure Pnvete Limled (Sponsor 
Sihrem Fnancia Privae Linited (investraent Manager) 
Axis Trustes Services Limted (Trustee) 

Strem Rosd Praects Private Linvted (Project Manager) 
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Sponnor 
Shrem Infrasturcture Pvt Ltd 3,069.05 7.979 53 

20 31 

6.50 

7.81 Nitan Chhatwal 
Smita Nitan Chhatwal 2. 50 

10 Interim Dividend Paid 

390.44 1,015.14 Shrem Investment Private Limited 
Nitan Chhamal (on behaf of CGT) 
Hitesh Chhatwal 

854 
2031 

328.7 76 8 

7.81 
RS Infra Advisors and Consutant LLP 327.00 

4,133.38 
850.21 

10,746.79 

Soonsor 
Shrem Infrasturcture Pvt Ltd 1,586.09 1,688.22 898.62 

4.04 4.30 Nitan Chhatwal 2.29 
1.29 137 0. 73 Smita Nitan Chhatwal 

Shrem Investment Private Limited 

11 Interest to unit hoider 

214.1 7 1.78 114.32 

180 
30 

84 Nitan Chhatwal (on beha of CGT) 
Hitesh Chhatwal 

169.90 
4.04 

99.92 
4 29 

95.75 
1,213.91 

169.00 
2,136.13 

179 88 
2,273.67 

RS Infra Advisors and Consultant LLP 

PRIL 
HS 



tatement of Net Distrbutabie Cash Flows (NDCFs) of Shrem InviT 

SHREM INVIT 

AStatemetof Net Distributable Cash Flows (NDCEsl of Shrem InvlT (Amount Rs in Lakhs) 
1st April 2022 to 30th 

June, 2022 
9,180.96 

20,448.48 

Description 
Cash Aows receved from the Portfoic Assets in the form of Interest and Contribution ExpensesS 
N Cas fioes rareved from the Portfolio Assets towards the repayment of the debt issued to the Portfolio Assets by Shrem InvIT 
ash foes receved from the Portfolio Assets in the form of Dividend 
e me accuing at the Shrem inviT level and not captured above, including but not Iimited to interest/return on surplus cash invested by Shrem InvlT 742 18 

30,371.62 Total cash infiow at the Shrem aT Level (A) 

Less Net cash outiow to Hoidcos being subsiciaries of IviT 
Less Net cash outiow to SPVs 1,080.00 

5,973.20 ess A pavment of fees interest and expense incurred at the Shrem InvIT level, incdluding, but not limited to the fees of the Investment Manager and Trustee 
eS Lguici Resenve balance to be created at invíT (for SPvs) 
ess Repavme of extemal debt at the Shrem invi1T level and at the level of any of the underlying, portfolio assets/ special purpose vehicles (Excluding refinancing) Less: Amount set aside for other contingeny 
Total cash Outfiows/ retention at the Shrem invT level (B)_ 

6,863.00 
2,593.74 
16,509.94 

Net Distributabie Cash Flows (CHA-S) 13,861.69 

NAN PR NC 



gSaenent ai Net Dhstrttable. Cash esa INDCElad Shrem Meissaa 
(Amount Rs in tgkhs) 

Total (Rs in Lakhs) Particula Shrem Roadways Shrem Infraventure Shrem Tollways 

(0 19 Profit after tax per Statement of profit and loss/income and expenditure (standalone) (A) 
Adc Depreciation and amort1sation a per Statement of profit and loss/income and expenditure 
AddNess Loss/gain on sale of tntrastructure assets 

(1.50) 
102 

2 43 
0 48 

(3 15) 
095 

Ade et proceeds (after applicabie taxes) from sale of infrastructure assets adjusted for the following 
related debts settled or due to be setthed from sale proceeds, 
directly attrbutaie transacton costs, 

procee reinvested or planned to be reunvested as per Regulation 18(7)1a) of the InvIT Regulations 

Aad Net proceeds (after appicable taxes) from saie of infrastructure assets not distributed pursuant to an earlier plan to re- 

nvest, suIch proceeds are not antended to be invested subsequenty 
Less Capitad expenditure, d any 
Add/less Any ctther item of non-cash expense / non cash income (net of actual cash flows for these items), including but not 

mited t 
2y decreae/ncrease m carrying amount of an asset or a iability recognised in the statement of profit and loss account on 

measurement of the asset or the liability at fair walue, 

interest cost as per efective interest rate method [(difference between accrued and actual paid) 
deferred tan, lease rents etc. 
unrinding of interest cost on interest free loan or other debentures; 

portion reserve for major maintenance of tnvíT assets which has not been accounted for in profit and loss statement; 

reserve for debenture/ loan redemption (Excluding any reserve required by any law or as per lender's agreement)] 
a amo to be kept aside as required by lenders 

Excess bquidty Reserve credited post keeping aside buffer as required by lenders 
anyamount to be kept asice for redemption of NCD as per Companies (Share Capital and Debenture) Rules/ reserve (for 

mterest payment of earlher lenders, Suryavanshi FD) (14.04)| 3.01 (16 94) (0 11) 

Les Repayment of external dett (principal)/ redeemable preference shares/ debentures, etc. [(Excluding refinancing)/ net 

cash set aside to comply with DSRA reguirement under loan ag/eements] 
Add/Less Onange in working capital excuding interest payable to Trust 
Add tinteres on licans paryable to Trust 
Add: Ohange in Share Caprtal 
Add Net amount invested by the Trust in the project entity for service of debt or interest, through internal accruals to the 

extent alowed under thee imvT Regulations 
Add Paid to the Trust for interest and Contribution Expenses 
Ade Other tems cf Cash Receps not eligible to be credited in Statement of Profit & Loss 
Le Other items of Cash Payments not eligible to be debited in Statement of Profit & Los5 
Adaless Any other Rem of non-cash expense / non-cash income (net of actual cash flows for these items) or any other 

ncome/espense or sdiyustments not considered for the calculation of profit after tax, if deemed necessary by the Investment 

Manager, after the [invT Closing Date) 
LessG57 on interest receved and earmarked for mitigating obligation subsequenty 
Add/Less Met Amout received from/paid to Hold Co for discharge of any dues 
Toral Adpustments (B) 
Net Distributable Cash Flows (C[AB6) 

14.62 (5.82)| 19.54 090 

0.11 0.11 

ANCL 

UHS ES 
(2.2 
0.21 

L.71 3.15 

0.00 
0.79 

0.00 0.2 



o Lokhs 
Total 24 

Hassan Mekerur Mundarg |Suryvan AshokneNadlad BetuBankhie Hete Sarderp Slanamau Thamg PtanMund Uchers SP 
ar Modesa Sa ta 

Mdiahe Protae tas aa per Satement ol prolt and los/income and ogw 

endinurtandalonelA_ 
Aae esciation and amortisation as per Sstement of pro 

e iosncome and espenditure 
sLpVen on Be o nstructure assets 
Ad Net proceeds (ater opplicabe taxes) from seie of 

L 112i02 1151211052330331 2012 1s,4 2107 11 sa1611n|12op1ssz|u 
437 77 45 38 2141 215 96| 52| 17 402501 101 443 9 64 

n astructure ansets adusted for the foliowing 

ESSu ae tansaction costs 
oceedh westd pianned to be reinvested as per 

O UDol the inuT Repuiations 
Aoe Net proceeds jete applicabie taxes) from sale of 

esucture esets not distributed pursuant to an earher pian 

tereimvest uch proceeds ere not intenoed to be investd 

Less Capital espenditur Fany) 
Ada/less kny ocher tem of noncaph expenw/ non cash incom 

inet of actuel cash flows for these items/ incudng but not 

mited to 

ay decreeninoraae in Camying amount of an atwet ora 

abdity recogpied in the statement of prot and loss accout on 

BEPe eo *a *ir meihod idinierence 

ecrued and ctual paid|,_ 
dfered tax, lease rentae 

wnont o terest co on nieret ree ioen or other 

portton resene for major maintenanor of inT assets which 

as ngt been accounted tor in prafi and lons statement 
ee for debenture loun redemption (Excduding any reser 

egured by 4 la or Per ienderiafrement 
ces ueudy Nesene oedted post keepingwde butier a 

Senden 
yumt e ept aoe omgane oNe osaoos 

nd comtingede 
Les Repaymet of ertenal debt pnnipel)/ redeemabie 

prelerence sheres/ oebentures, et [lExcuding refinancing)/ net 

a asioe to comply with DSAA reuirement under loan 

L49 25)|j03 101 451|121 3939 669 6.5438.640.731521(164.031S15O1|1030132_0.601|1019451|142| (40.591| 280913 09)| 1959) 0691|p31 56 

Aad/esange in woking capita eduding interest payabie 

2.931as 97277 1353042338.93 0745 214723 |2238131| 1,837.60690.81| (253.761| (758.04119.0905168)|874.62)565.07 959.01|254 60|305 51 268.701| 24757495 56815211230 695 s6 
S075.70 16447 |1349.0250640 14126 S74111327 1445819244201 5020.55 626815051146711043525 461 425 20 3o 401 8743 10 

t tee by the Tust in the project entity for 

ervice of de inderes, through intemal accrues to the extent 

ed nden Regatons 108000 78 00 53.00246.00 347.00 70.00 154.00 68.00 

s Pud te Dhe Trast tor ntest and Contbution Espenz 
Aad Other Rems o Cash Recmpts not eigoe to be credied 

951439159521 |2040244.0o841 s07 36 317 101814 252 10.5579175039S57375 151507193706016| 4362241 29 4261 20652163 16n7 

st Other aems of Cah Payments not eigbie to be debited in 

statement d roht L Lo 
Adess Ary oter kem cd noncash pense/ noncah income 

net ecta cah Sows for thee temsj or any otee 
incomelepense or aduatments not cons.dered tor the 

action prot after tax, f deemed necesuary by the 

e Maneger, aher the jnt Oosng Dete 
s GST n nterest receved and earmaned tor mtugabing 

Ada/ess Ne hmoum ceceved trom/peid to hold Ce for 

Tal Adements .B)_ 
et Dirbutatde Cah Fior (GA+8 

Sa0 A9D4 39 |5335.4 Ls00.43)| 1,753.01 |2448.60 11,008 311|2943.37064 22)|294)1 0 5957.09 25.82 S60.25 (115.22 308.2099 169304 92 59192 
BA91 Ls22 4 6as4s 21s6|2241a l4,9n 54 147 4594.59 | 41.91065 0 2019 163 SS |1435,65 I 7190 1 79 |481 71| 45.95 |b94.93| 85.7 |1449 48|154.45 |10 A 
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