/Q N MeA X Shrem Infra Investment Manager Private Limited

(formerly known Shrem Financial Private Limited)
(Investment Manager to Shrem InviT)

October 26, 2023

The Listing Department,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E), -
Mumbai — 400 051

Ref: Scrip Name: SHREMINVIT

1Y

Sub: Outcome of the Board Meeting of Shrem Infra Investment Manager Private
Limited in the capacity of as Investment Manager of Shrem InvIT.

Dear Sir/Madam,

With reference to our intimation letter dated October 18, 2023, regarding the Board Meeting
of Shrem Infra Investment Manager Private Limited in the capacity of as Investment Manager
of Shrem InvIT.

This is to inform you that the Board Meeting of Shrem Infra Investment Manager Private
Limited in the capacity of as Investment Manager of Shrem InvIT held today i.e. October 26,
2023, wherein the Board inter-alia reviewed, considered and approved:

1. Unaudited Financial Results (Stand-alone and Consolidated) of Shrem InvIT for the
quarter and half year ended on September 30, 2023 along with Limited Review Report of
Statutory Auditors. The Unaudited Financial Results (Stand-alone and Consolidated) and
Limited Review Report are attached herewith.

2. Declaration of 9" Distribution, aggregate of Rs. 2.3400 per unit. The distribution consists
of Rs. 0.5500 per unit as Dividend and Rs. 0.5489 per unit as Interest and 1.2411 per unit
as Return of Capital, subject to applicable taxes, if any.

Please note that October 31, 2023 has been fixed as the Record date for the purpose
of Payment of this Distribution and it will be paid to the Unitholders as per InvIT
Regulation, 2014 on or before November 10, 2023.

3. Appointment of Secretarial Auditor for the Financial Year 2023-24.

4. Adoption of policy on qualifications and criteria for appointment of unitholders nominee
directors on the board of the Company.

The Board Meeting was concluded at 02:30 p.m.

Registered & Corporate Office: 1101, Viraj Towers, Jn off Andheri Kurla Rd, W.E. Highway, Near Land Mark Bldg, Andheri
(E), Mumbai 400 093 india CiN: U67150MH2010PTC206680
Ph: +91 22 42285500/55 Email: infrateam@shrem.in/complianceteam@shrem.in  Website: www.shreminvit.com
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(formerly known Shrem Financial Private Limited)
(Investment Manager to Shrem InviT)

Please note that the trading window for dealing in units of the InvIT is already closed as per
our intimation dated September 30, 2023 and open after 48 hours after the dissemination of

financial results for the quarter and half vear ended September 30, 2023 to the Stock
Exchange.

You are requested to take the same on record and oblige.

Thanking you

Yours f‘ni‘rhﬁlﬂy’

SUN IS /AR SE RO EY

For Shrem Infra Investment Manager Private Limited
(Investment Manager to Shrem InvIT)

Fe 2~ a

Ilaa J Udeshi
Company Secretary and Compliance Officer
Membership No.: F8104

Registered & Corporate Office: 1101, Viraj Towers, In off Andheri Kurla Rd, W.E. Highway, Near Land Mark Bldg, Andheri
{(E), Mumbai 400 093 india CiN: U67190MH2010PTC206680
Phi 491 22 42285500/55  Emaili infrateam@shrem.in/complianceteam@shrem.in ~ Website: www.shreminvit.com
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Independent Auditor’'s Review Report on the Quarterly and Half-yearly Unaudited
Standalone interim Financial Information of the Trust Pursuant to the Regulation 23 of the
SEBI (Infrastructure Investment Trusts) Regulations, 2014, as amended

The Board of Directors of

Shrem Infra Investment Manager Private Limited (Formerly known as Shrem Financial
Private Limited as Investment Manager of Shrem InvIT)

Introduction

1. We have reviewed the accompanying statement of unaudited standalone interim financial
information of Shrem InvIT (“the Trust”), consisting of the statement of profit and loss,
explanatory notes thereto and the additional disclosures as required in Chapter 4 of Master
Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2023/115 dated July 6, 2023 (“SEBI Master
Circular”) for the quarter and half year ended September 30, 2023 (the statement of profit
and loss, explanatory notes and additional disclosures together referred to as ‘“the
Statement”) attached herewith, being submitted by Shrem Infra Investment Manager Private
Limited (Formerly known as Shrem Financial Private Limited) (“Investment Manager”)
pursuant to the requirements of Regulation 23 of the Securities and Exchange Board of India
(Infrastructure Investment Trusts) Regulations, 2014 as amended (“SEBI Regulations”), read
with the SEBI Master Circular.

2. This Statement, which is the responsibility of the Investment Manager and have been
approved by the Board of Directors of the Investment Manager, has been prepared in
accordance with recognition and measurement principles laid down in Indian Accounting
Standards 34 “Interim Financial Reporting” (Ind AS 34), as prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) as amended read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with SEBI
Master Circular. Our responsibility is to express a conclusion on the Statement based on our
review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free from material misstatement. A review of interim financial
information consists of making inquiries, primarily of Investment Manager personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion. }(‘J'
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Conclusion

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (Ind AS')
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and has
not disclosed the information required to be disclosed in terms of Regulation 23 of the SEBI
(Infrastructure Investment Trusts) Regulations, 2014 as amended, read with the SEBI Master
Circular, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Mukund M. Chitale & Co
Chartered Accountants
Firm Reg. No. 106655W

Slikals

(S.M. Chitale)
Partner
M. No. 111383

UDIN: 23111383BGTWOB6602

Place: Mumbai
Date: October 26, 2023
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SHREM INVIT
SEBI Registration Number IN /InviT/20-21/ 0017

Notes to Standalone Interim Financial information for the quarter and half year ended 30th

September, 2023

1. The unaudited Standalone Interim Financial Information for the quarter and half year ended 30th
September, 2023 have been reviewed by the audit committee of Shrem Infra Investment Manager
Pvt Ltd (Investment Manager to Shrem InvIT) and subsequently approved by Board of Directors of
Investment Manager at its meeting held on 26™ October ,2023.

2. The statutory auditors of the InvIT have carried out the Limited Review of the Standalone interim
financial information.

3. The Unaudited Standalone interim Financial Information comprises of Standalone Statement of
profit and loss, explanatory notes thereto and the additional disclosures as required in Chapter 4
of Master Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2023/115 dated July 6, 2023 (“SEBI Master
Circular”) for the quarter and half year ended 30th September, 2023 being submitted by the
Business Trust pursuant to the requirement of Regulation 23 of the SEBI (Infrastructure Investment
Trusts) Regulations 2014, as amended from time to time read with SEBI circular.

4. The Board of Directors of the Investment Manager have declared Ninth distribution of Rs. 2.3400
per unit which comprises of Rs. 0.5489 per unit as Interest and Rs. 0.5500 per unit as Dividend and
Rs. 1.2411 per unit as Return of Capital in its meeting held on 26t October, 2023.

5. Shrem InvIT acquired the equity share capital of the following companies ('Project SPVs')
during the quarter ended September 30, 2023:-

®  51% stake in DBL Rewa Sidhi Highways Private Limited (NHAI) on 01 August, 2023
(49% stake acquired as on 31%t March, 2023)

® 51% stake in DBL Chandikhole Bhadrak Highways Limited (NHAI) on 01% August, 2023
(49% stake acquired as on 24" February, 2023)

® 49% stake in DBL Nidagatta Mysore Highways Private Limited (NHAI) on 03" August,
2023.

The Trust acquired 3 SPV companies during the quarter, as stated in para 5 above for total
consideration of Rs. 20,410.27 Lakhs . The goodwill / gain from bargain purchase has been
computed considering the equity value of the Project SPVs as on the acquisition date.

6. Shrem InvIT has entered into a Term Sheet with Dilip Buildcon Limited ( DBL) and DBL Infra Assets
Limited (DIAL) to acquire 10 road assets (of which 9 road assets has been acquired by Shrem InvIT
upto 30" September,2023 ) owned by DBL and DIAL for a proposed consideration of Rs.2,34,900
Lakhs. As per the Term Sheet the definitive agreements was executed on 3 March, 2022 subject
to necessary approvals from the lenders and the Authorities and the proposed consideratig PRy
undergo change based on outcome of final due diligence and other aspectsin that reg'ar\“F i V‘J‘,\




7. The trust has reviewed the future discounted cash flows of the intangible assets (Toll Collection
Rights) and financial assets of its subsidiaries. The recoverable amount is higher than the carrying
amount of the assets except for the nine project assets and accordingly impairment in value of
investments of Rs. 2,799.64 Lakhs and Rs. 5,599.28 Lakhs has been recognised in the statement of
profit and loss for the quarter and half year ended 30th September, 2023 respectively.

8. Investors can view the results of the Trust on the Trust's website www.shreminvit.com or on
National Stock Exchange (www.nseindia.com
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2nd Floor, Kapur House.
Paranjape B Scheme
Road No.1, Vile Parle (E),

MUKUND Mumbai 400057
M. CHITALE T 91 22 2663 3500
www.mmchitale.com
& CO.
CHARTERED
ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly and Half-Yearly Unaudited
Consolidated Interim Financial Information of the Trust Pursuant to the Regulation 23 of
the SEBI (Infrastructure Investment Trusts) Regulations, 2014, as amended

The Board of Directors of

Shrem Infra Investment Manager Private Limited (Formerly known as Shrem Financial
Private Limited as Investment Manager of Shrem InviIT)

1) We have reviewed the accompanying statement of unaudited consolidated interim financial
information of Shrem InvIT (“the Trust’) and its subsidiaries (the Trust and its subsidiaries
together referred to as “the Group”) and its associates for the quarter and half year ended
September 30, 2023 prepared in accordance with Chapter 4 of Master Circular No.
SEBI/HO/DDHS-PoD-2/P/CIR/2023/115 dated July 6, 2023 (“SEBI Master Circular”) being
submitted by Shrem Infra Investment Manager Private Limited (Formerly known as Shrem
Financial Private Limited) (‘Investment Manager’) pursuant to the requirements of
Regulation 23 of the Securities and Exchange Board of India (Infrastructure Investment
Trusts) Regulations, 2014 as amended (“SEBI Regulations”), read with the SEBI Master
Circular.

2) This Statement, which is the responsibility of the Investment Manager and have been
approved by the Board of Directors of the Investment Manager, has been prepared in
accordance with recognition and measurement principles laid down in Indian Accounting
Standards 34 “Interim Financial Reporting” (Ind AS 34), as prescribed under Section 133 of
the Companies Act, 2013 (“the Act’) read with relevant rules issued thereunder, other
accounting principles generally accepted in India and in compliance with the SEBI Master
Circulars. Our responsibility is to express a conclusion on the Statement based on our review.

Scope of Review

3) We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by The Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free from material misstatement. A review of interim financial information consists of
making inquiries, primarily of Investment Manager personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4) The statement includes the result of the following entities:

Shrem Infraventures Private Limited (Subsidiary Company)

Shrem Roadways Private Limited (Subsidiary Company)

Shrem Tollways Private Limited (Subsidiary Company)

Suryavanshi Infrastructure Private Limited (Subsidiary Company)
DBL Nadiad Modasa Tollways Private Limited (Subsidiary Company)
DBL Jaora-Sailana Tollways Limited (Subsidiary Company)
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7) DBL Bankhlafata-Dogawa Tollways Limited (Subsidiary Company)

8) DBL Mundargi Harapanabhalli Tollways Private Limited (Subsidiary Company)
9) DBL Hassan- Periyapatna Tollways Limited (Subsidiary Company)

10) DBL Hirekerur Ranibennur Tollways Private Limited (Subsidiary Company)
11) DBL Sardarpur Badnawar Tollways Limited (Subsidiary Company)

12) DBL Silwani - Sultanganj Tollways Limited (Subsidiary Company)

13) DBL Mundisanawad Tollways Limited (Subsidiary Company)

14) DBL Sitamau- Suwasara Tollways Limited (Subsidiary Company)

15) DBL Uchera-Nagod Tollways Limited (Subsidiary Company)

16) DBL Ashoknagar-Vidisha Tollways Private Limited (Subsidiary Company)
17) DBL Betul-Sarni Tollways Private Limited (Subsidiary Company)

18) DBL Tikamgarh- Nowgaon Tollways Limited (Subsidiary Company)

19) DBL Hatadargawon Tollways Limited (Subsidiary Company)

20) DBL Patanrehli Tollways Limited (Subsidiary Company)

21) DBL Luknow Sultanpur Highways Limited (Subsidiary Company)

22) DBL Kalmath Zarap Highways Limited (Subsidiary Company)

23) DBL Yavatmal Wardha Highways Private Limited (Subsidiary Company)

24) DBL Mahagaon Yavatmal Highways Private Limited (Subsidiary Company)
25) DBL Wardha Butibori Highways Private Limited (Subsidiary Company)

26) DBL Tuljapur Ausa Highways Limited (Subsidiary Company)

27) Jalpadevi Tollways Limited (Subsidiary Company)

28) DBL Anandapuram Anakapalli Highways Private Limited (Subsidiary Company)
29) DBL Bellary Byrapura Highways Private Limited (Subsidiary Company)

30) DBL Gorhar Khairtunda Highways Private Limited (Subsidiary Company)
31) DBL Sangli Borgaon Highways Limited (Subsidiary Company)

32) DBL Byrapura Challakere Highways Private Limited (Subsidiary Company)
33) DBL Rewa Sidhi Highways Private Limited (Subsidiary Company)

34) DBL Chandikhole Bhadrak Highways Private Limited (Subsidiary Company)
35) DBL Nidagatta Mysore Highways Private Limited (Associate Company)

36) DBL Bangalore Nidagatta Highways Private Limited (Associate Company)

Conclusion

5) Based on our review conducted and procedure performed as stated in paragraph 3 above
and based on the consideration of review reports of other auditors referred to in paragraph 6
and 7 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (Ind AS’) as prescribed
under Section 133 of the Companies Act, 2013 (“the Act’) and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 23 of the SEBI Regulations as amended, read with the SEB| Master
Circular, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Emphasis of Matter

6) We draw your attention to Note 7of the consolidated unaudited interim financial information
which explain that the subsidiary Companies has created debentures redemption reserve as
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required under section 71(4) of the Companies Act, 2013 read with rule 18 (7) of Companies
(Share Capital and Debentures) Rules, 2014 except for nine subsidiary companies which
have not created debentures redemption reserve on account of losses and fourteen
subsidiary companies which has partially created debentures redemption reserve due to
inadequacy of profit.

Our conclusion is not modified in respect of this matter.

We did not review the interim financial information and other disclosures of Fourteen
subsidiaries included in the consolidated unaudited interim financial information, whose
interim financial information reflect total revenues of Rs.30,991.40 lakhs for the quarter ended
September 30, 2023 and of Rs. 64,374.63 lakhs for the half year ended September 30, 2023
and total net profit / (loss) after taxes Rs.13,519.10 lakhs for the quarter ended September
30, 2023 and of Rs.26,444.62 lakhs for the half year ended September 30, 2023 and total
comprehensive income / (loss) of Rs.13,519.10 lakhs for the quarter ended September 30,
2023 and of Rs.26,444.62 lakhs for the half year ended September 30, 2023, as considered
in this statement. This interim financial information has been reviewed by other auditor
whose report has been furnished to us by the investment manager and our conclusion on
the information, in so far as it relates to the amounts and disclosures included in respect of
this subsidiary, is based solely on the report of the other auditors and the procedures
performed by us as stated in paragraph 3 above

The Statement also includes Group’s share of profit / (loss) after tax of Rs.2,321.86 Lakhs
for the quarter ended and Rs. 2,802.90 Lakhs for the half year ended 30th September 2023
and other comprehensive income / (loss) of Rs. Nil Lakhs for the quarter and half-year ended
30th September 2023 as considered in the statement, in respect of two associates. These
unaudited interim financial information have been reviewed by other auditors whose reports
have been furnished to us by the investment manager and our conclusion on the Statement,
so far as it relates to the amounts and disclosure included in respect of these associates is
based solely on the reports of other auditors and the procedures performed by us as stated
in paragraph 3 above

Our conclusion on the statement is not modified in respect of the above matters.

For Mukund M. Chitale & Co
Chartered Accountants
Firm Reg. No. 106655W

-

—_—

(S.M. Chitale)
Partner
M. No. 111383

UDIN : 23111383BGTWOC7916

Place: Mumbai
Date: October 26, 2023



"pasifenuue jou s pouad wualul Joy Jun Jad Bujuieg

8L'LL €L'8 8zl LY 96y (sy ur) painiia (2)
8Ll €L'8 8z'l LY 9GP (sy u) oiseg (1)
#(001 sY s! 3un 19d 8914 anss| ) 3un sad sBulusesz| (1x)
98'66¢ 8y 18'522°0T £'2SS 8y ¥6°666'Y SY'€6L'€C 86°85€°SZ (X1 + A ) swoduj aaisuayasdwo) ejol| (i1x)
e = - N = = D Jy0.d 0} payissejoal aq |jIm Jey) sway o} Bunejas xe} swoauj (i)
- - - - - - $50] J0 Jyoud 0} pauissejoal aq |m Jeys sway| (1) g
- & = - - & id 0} payisse|oal 99 Jou M Jey) sway o} Buijejas xey swoouy (i)
- - = - = - $S0] J0 J)jo.d 0} payIssejoal aq jJou |Im Jeys sway| (1) v
awoou| aaisusyazdwo) soyjo| (X)
08'982 €6'G99 G.'L0§ SL'v9€ £Y'vES zeele Jsausju| Buyjonuod-uoN (q)
98'66€'8Y 18'522'02 £9'255'8Y ¥6'666' SH'e6l'eT 86'85€'G2 juased ay} jo Jsusju| ()

:0} 9|qejnquye pouad ayy Joy (ssoj) / woud| (I
99°989°8Y 08°168°02 81°090°6% 69'19¢'S 88°L2v'¢€T 0£'2¢9'sC pouad | 1eak ayj 1oy (ss07) 30id 3I9N|  (IIIA
$G'6€€ E 06'208'2 - 6v'62¢'l eyl S9]BID0SSY JO (SS07)AY0.d JO 8JeyS :ppyY

- - - - - - pouad uoiisinboe-aid Jo (sso}) /14oid Jo aieys :sso
clive'sy 08°168'02 82°1SZ'9¥ 69'V9¢‘s 6£'860°2Z 68°851'VC (IA - A) xe} aa)e pousad | seaAh ayj Joy (sso0) 3youd|  (IIA)
(8e's¥) - & - E = pouad Jaies jo xe} (2)
(91°602'c) (8z2'0) (LL'evi'y) (10 (8g'¢61) (ez'ssz'y) ab1eyo/(31paId) xe) paussaq (q)
ev'eel £€°9L 0S¥ or'ov 96'65 (ov'g1) Xe} juaung (e)
sasuadxa xel| (IA)
20'9zz'sy $8°296°0Z 19'258' Ly LO'LLY'S Ly'v96°Le 02°888'61 (A1) - (1)) xe3 a1ojaq (ssoj) /yoad| (A
- swayl leuondaoxy|  (Al)
10'922'st 6829602 19'268'Ly LO'LLY'S Ly'¥96°L2 02'888'61 (I1-1) xe} pue sway jeuondaoxe alojaq(sso)ayosd| (Il
81°591L'86 ¥S'vE8'LE 8€°262°TS £0°889°9Z 0L'$20°92 82°851°92 (11) sesuadxa |ejol.
9eZI9'elL 9.'v6€'8 LL°180'8 19°29¢'s 05'G16'E 12918'y sasuadxa Jayl0
G9'10L°2¢ 8YvLL'6 82'665'S 8y vLL'6 $9'66L°C ¥9'66.°C SJUSWIS3AUL JO dNJRA Ul Judwuredw)
8L°0LL'G GE'€68'2 oF'¥68'Z 9G'vSH'L Ge6eY'L LL'SSP'L uonesiowy//uoneioaidag
G1'289'Le 8L11T'LL S6'170'92 99'6%0'9 €TeLeel cLeeL'el $}S00 8oueUl
G6G'Gl 12’8 LL'6 4584 vE'Y €8y asuadxa sjyauaq aakojdw3y
6LvEL'LL 96'9€0'S LorL's G8'ElL8'e LE°161'S ¥0'6¥6°2 sesuadx3 Juawabeueyy pue uoieIadO/UOIONISUOD JO }S0D
06°2¥2'L 00'G.S $£'608 05282 190y L9'¥0V $994 Jobeuey Juswisanu|
sesuadx3| (I
GZ'L6e'eh’) 6£°208°8S $0'580'v6 $0°660°2¢ 15°820°8% 8v'910°9v (1) awoouy jejo
¥2'856't $6°'10L'C ¥8'20L'c €8°€rLl 80'8G€'lL oLvwL') awooul Jaul0
L0'eer'8e’L ¥¥°00L'9S 12'286'06 12'656'0¢€ 67°089'9F ZLLoE' vy suoijesadQ woy anuanay
swoduj| (1
pajypny pajipneun pajipneun pajipneun pajipneun pajipneun
€20Z yote 220z “Jequisydeg €20z “Jequieydag 220z Joquisydag €20z aunp €202 Joquivydag
JSig popuates) | Uyj0¢ Papua SYJUO XIS | YIOE POPUS SYIUO XIS Yylo¢ papusa Japenp yj0¢ papus 1apenp | Yiog papus Jopenp sienoed

(sude ursy)

€202 “439INLdIS HLOS IANT SHLNOW XIS ANV ¥ILAVND FHL ¥O- NOLLYINNOLNI TVIONVYNI4 ININILNI a31LVAITOSNOD a3LIanyNN

4100 /12-02/LIAu]/ NI JoquinN uonjelisibay |g93S

LIANI NHHS




SHREM INVIT

SEBI Registration Number IN /InviT/20-21/ 0017

Notes to Consolidated Interim Financial information of Shrem InvIT (“the Trust”) for Quarter and

Half year ended 30th September, 2023

1.

The Unaudited Consolidated Interim Financial Information for the Quarter and Half year
ended 30th September, 2023 has been reviewed by the audit committee of Shrem Infra
Investment Manager Pvt Ltd (Investment Manager to Shrem InvIT) and subsequently
approved by Board of Directors of Investment Manager at its meeting held on 26" October,

2023.

The statutory auditors of the InvIT have carried out the Limited Review of the consolidated
Interim financial information.

The Unaudited Consolidated interim Financial Information comprises of Consolidated
Statement of profit and loss, explanatory notes thereto and the additional disclosures as
required in Chapter 4 of Master Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2023/115 dated July
6, 2023 (“SEBI Master Circular”) for the quarter and half year ended 30th September, 2023
being submitted by the Business Trust pursuant to the requirement of Regulation 23 of the
SEBI (Infrastructure Investment Trusts) Regulations 2014, as amended from time to time read
with SEBI circular.

The Board of Directors of the Investment Manager have declared Ninth distribution of Rs. 2.3400
per unit which comprises of Rs. 0.5489 per unit as Interest and Rs. 0.5500 per unit as Dividend and
Rs. 1.2411 per unit as Return of Capital in its meeting held on 26'™ October, 2023.

Shrem InvIT acquired the equity share capital of the following companies ('Project SPVs') during the
quarter ended September 30, 2023:-

51% stake in DBL Rewa Sidhi Highways Private Limited (NHAI) on 01% August, 2023
(49% stake acquired as on 31% March, 2023)

51% stake in DBL Chandikhole Bhadrak Highways Limited (NHAI) on 01 August,
2023(49% stake acquired as on 24" February, 2023)

49% stake in DBL Nidagatta Mysore Highways Private Limited (NHAI) on 03" August,
2023

The Trust acquired 3 SPV companies during the quarter, as stated in para 5 above for total
consideration of Rs. 20,410.27 Lakhs . The goodwill / gain from bargain purchase has been computed
considering the equity value of the Project SPVs as on the acquisition date.

6. Shrem InvIT has entered into a Term Sheet with Dilip Buildcon Limited ( DBL) and DBL Infra
Assets Limited (DIAL) to acquire 10 road assets (of which 9 road assets has been acquired by
Shrem InvIT upto 30" September,2023 ) owned by DBL and DIAL for a proposed consideration
of Rs. 2,34,900 Lakhs. As per the Term Sheet the definitive agreements was executed on 3™
March, 2022 subject to necessary approvals from the lenders and the Authorities and the

proposed consideration may undergo change based on outcome of final due diligence an
other aspects in that regard.




7. As per clause 8.2 of Articles of Association (AoA) of the Company, the Company is obliged to
create Debenture Redemption Reserve equivalent to 25% of outstanding amount of
debenture or limits prescribed by Section 71 of the Companies Act, 2013 read with Rule 18(7)
of Companies (Issue of share capital & debentures) Rules, 2014, whichever is higher. However,
in case of inadequacy of profit, the Company may opt for creation of DRR as per Companies
(Issue of share capital & debentures) Rules, 2014 to the extent of availability of profits.

However, during the quarter and half year ended 30th September, 2023, Nine subsidiaries could
not create Debenture Redemption Reserve (DRR), Fourteen subsidiaries could partially create
Debenture Redemption Reserve (DRR) due to loss or inadequate profits.

The aforesaid subsidiary companies shall ensure that whenever it generates adequate profit, it
shall create Debenture Redemption Reserve.

8. The trust has reviewed the future discounted cash flows of the intangible assets (Toll Collection
Rights) and financial assets of its subsidiaries, The recoverable amount is higher than the carrying
amount of the assets except for the Nine project assets and accordingly impairment in value of
investments of Rs. 2,799.64 Lakhs and Rs. 5,599.28 Lakhs has been recognised in the statement of
profit and loss for the quarter and half year ended September 30, 2023 respectively.

9. Investors can view the results of the Trust on the Trust's website www.shreminvit.com or on
National Stock Exchange (www.nseindia.com)
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Shrem InviT

Statement of Net Distributable Cash Flows (NDCFs) for the period from 01.07.2023 to 30.09.2023

Description Amount (In Lakhs)
Cash flows received from Portfolio Assets in form of Interest and Contribution Expenses 16,625.92
Net Cash flows received from the Portfolio Assets towards the repayment of the debt Eiven to the Portfolio Assets by Shrem InvIT 22,242.12
Cash flows received from the Portfolio Assets in form of Dividend 3,058.69
Any other income received at the Shrem InvIT level and not captured above, including but not limited to interest/return on surplus cash invested by Shrem InviT 969.96
Amount set aside for contingencies no longer required 718.25
Total cash inflow at the Shrem InvIT Level (A) 43,614.93
Less: Net cash outflow to Holdcos being subsidiaries of InvIT, -
Less: Net cash outflow to SPVs in the form of temporay advances. 2,685.80
Less: Any payment of fees, interest and expense incurred at the Shrem InvIT level, including, but not limited to the fees of the Investment Manager and Trustee 14,463.10
Less: Amount set aside for creation of incremental DSRA on financing of new acquisition in accordance with Regulation 18(4) of the InvIT Regulations and investment policy 5,652.62
Less: Liquidity Reserve balance created at InvIT (for SPVs) ~
Less: Repayment of external debt at the Shrem InviT level and at the level of any of the underlying, portfolio assets/ special purpose vehicles (Excluding refinancing) 7,800.11
Less: Amount set aside for other contingencies
Total cash Qutflows/ retention at the Shrem InviT level (B) 30,601.62

Net Distributable Cash Flows {C)=(A-B)

13,013.32




Shrem InviT
Statement of Net Distributable Cash Flows [NDCFs) for the period from 01.07.2023 to 30.09.2023

ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF ANNEXURE A TO THE SEBI CIRCULAR NO. CIR/IMD/DF/127/2016

Statement of Net Distributable Cash Flows [NDCFs) of Shrem InvIT

{In Lakhs)

Quarter ended ix M d Si ths ended
et Quarter ended 30th | Quarter ended 30th | >X Monthsended | Six Months & Year anded 315t
Description 30th September, eiE SRR 30th September, 30th September, March, 2023+
2023 : it 2023 2022 :
Cash flows received from Portfolio Assets in form of Interest and Contribution Expenses
16,625.92 24,442.29 9,462.39 41,068.21 18,643.35 35,620.16
Net Cash flows received from the Portfolio Assets towards the repayment of the debt
issued to the Portfolio Assets by Shrem InvIT 22,242,12 28,330.51 13,841.10 50,572.63 34,289.58 87,509.62
Cash flows received from the Portfolio Assets in form of Dividend 3,058.69 1145617 3,904.70 14,514.86 3,004.70 12,055.76
Any other income received at the Shrem InvIT level and not captured above, including but
not limited to interest/return on surplus cash invested by Shrem InviT
969.95 984.43 931.22 1,954.38 1,673.40 4,017.44
Amount set aside for contingencies no longer required 718.25 718.75 . 14,053.08
Total cash inflow at the Shrem InvIT Level (A) 43,614.93 65,213.40 28,139.41 1,08,828.33 58,511.04 1,57,326.06
Less: Distribution made = N
Less: Net cash outflow to Holdcos being subsidiaries of InvIT. - - - - 0.03
Less: Net cash outflow to SPVs in the form of temporay advances. 2,685.80 4,851.68 508.93 7,547.48 1,588.93 15,192.01
Less: Any payment of fees, interast and expense incurred at the Shrem InviT level,
including, but not limited to the fees of the Investment Manager and Trustee
14,463.10 12,720.71 6,384.39 27,183.81 12,357.58 30,788.40
Less: Amount set aside for creation of incremental DSRA on financing of new acquisition in
accordance with Regulation 18(4) of the InviT Regulations and investment policy
5,652.62 16,485.00 22,137.62 - 17,625.80
Less: Repayment of external debt at the Shrem InvIT level and at the level of any of the
underlying, portfolio assets/ special purpose vehicles (Excluding refinancing)
7,800.11 13,077.19 5,450.00 20,877.30 12,353.00 28,535.03
Less: Amount set aside for other contingencies 272.82 2,089.64 272.82 4,683.39 6,431.83
Total cash Outflows/ retention at the Shrem InvIT level (B) 30,601.62 47,417.41 14,472.96 78,019.02 30,982.90 98,573.10
Net Distributable Cash Flows (C]=[A-B) 13,013.32 17,795.99 13,666.45 30,809.31 27,528.13 58,752.96

* Previous year figures has been reclassified/regrouped wherever necessary.




Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem InviT for the period from 01.07.2023 to 30.09.2023

Statement of Net Distributable Cash Flows (NDCFs) of Shrem InvIT

lalpa Devi Tollways Limited (SPV) (in Lakhs)
Quarter ended Six Months end Si nths ended
Quarter ended 30th | Quarter ended 30th i Yiont s epwded Sl Year ended 31st
Description b lune, 2023 September, 202 | 0thSetember, | 30thSeptember, March, 2023¢
2023 / 3 : 2023 2022 A
Profit after tax as per Statement of profit and lossfincome and expenditure {standalone)
Al
(A 261.34 559.20 67.18 820.54 113.23 580.81
Add: Depreciation and amortisation as per Statement of profit and loss/income and
expenditure 857.33 848.01 856.35 1,705.24 1,703.40 3,397.49
Add/less: Loss/gain on sale of infrastructure assets z = _ R
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following: . : :
erelated debts settled or due to be settled from sale proceeds; = . P
« directly attributable transaction costs; - . £
¢ proceeds reinvested or planned to be reinvested as per Regulation 18(7)(a) of the InviT
Regulations B :
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan to re-invest, if such proceeds are not intended to
be invested subsequently. - - . .
[Less: Capital expenditure, if any] - - -
Add/less: Any other item of non-cash expense [ non cash income (net of actual cash flows
for these items), including but not limited to - = - 5
* any decreasefincrease in carrying amount of an asset ar a liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value;
Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in accordance with Regulation 18(4) of the InvIT Regulations and investment policy
* deferred tax, lease rents etc.; . Z -
= unwinding of interest cost on interest free loan or other debentures; i & B
* portion reserve for major maintenance of InvIT assets which has not been accounted for
in profit and loss statement; e r
* reserve for debenture/ loan redemption (Excluding any reserve required by any law or
as per lender’s agreement)] & s -
* any amount to be kept aside as required by lenders - = B
* Excess Liquidity Reserve credited post keeping aside buffer as required by lenders
* Net amount kept aside/utilised for mitigating other obligations and contingencies
(10.79) (56.84) 20.86 (67.64) (82.25) (71.08)
Less: Repayment of external debt {principal) / redeemable preference shares /
debentures, etc. [{Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements] - “ - s
Add/Less: Change in working capital excluding interest payable to Trust (229.55) (43.13) 702.53 (273.08) 1,675.30 3,542.70
Add: Interest on loans payable to Trust; 82.07 3.80 16.98 85.87 181.45 323.44
Add: Change in Share Capital - - = -
Add: Netamount invested by the Trust in the project entity for service of debt or interest,
through internal accruals to the extent allowed under the InviT Regulations. - - & -
Add: Paid te the Trust for Interest and Contribution Expenses 1,356.92 1,489.92 1,821.07 2,846.84 3,416.28 6,510.62
Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit & Loss
Less: Other items of Cash Payments not eligible to be debited in Statermnent of Profit &
Loss g x i
Add/less: Any other item of non-cash expense / non-cash income {net of actual cash flows
for these items) or any other income/expense or adjustments not considered for the
calculation of profit after tax, if deemed necessary by the Investment Manager, after the
[InvIT Closing Date].
Less: GST on Interest recelved and earmarked for mitigating obligation subsequently
Add/Less: Net Amount received from/paid to Hold Co. for discharge of any dues
Total Adjustments (B) 2,055.58 2,241.76 3,417.79 4,297.34 6,894.17 13,703.17
Net Distributable Cash Flows (C}=(A+B} 2,316.92 2,800.96 3,484.97 5,117.88 7,007.41 14,293.98
Use of Opening Balance - = - % 5 .
Net Paid to InvIT 2,316.92 2,800.96 5,117.88 7,007.41 14,293.98




Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem InvIT for the period from 01.07.2023 to 30.09.2023

Statement of Net Distributable Cash Flows (NDCFs) of Shrem InvIT

DBL Lucknow Sultanpur Highways Limited {SPV) {In Lakhs)
Six Months ended | Six Months ended
Quarter ended 30th | Quarter ended 30th Year ended 31st
tion 30th September, h Septembe Oth
Descrip o June, 2023 September, 2022 | “Cth September, | 30thSeptember, March, 2023*
2023 2022
Profit after tax as per Statement of profit and loss/income and expenditure (standalane)
(A) 2,112.16 2,111.69 1,676.40 4223.84 3,205.27 7,889.79
Add: Depreciation and amortisation as per Statement of profit and loss/income and
expenditure = . 3 & & -
Add/less: Loss/gain on sale of infrastructure assets
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following:
* related debts settled or due to be settled from sale proceeds;
+ directly attributable transaction costs; N 1 . .
* proceeds reinvested or planned to be reinvested as per Regulation 18(7)(a) of the InvIT
Regulations - & =
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan tore-invest, if such proceeds are not intended to
be invested subsequentiy.
[Less: Capital expenditure, if any]
Add/less: Any other item of non-cash expense / non cash income {net of actual cash flows|
for these items), including but not limited to _ s ~
» any decrease/increase in carrying amount of an asset or a liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value;
Less: Amount set aside for creation of incremental DSRA on financing of new acquisiticn
in accordance with Regulation 18(4) of the InvIT Regulations and investment policy
* deferred tax, lease rents etc,; i -
* unwinding of interest cost on interest free loan or other debentures; - N .
* portion reserve for major maintenance of InviT assets which has not been accounted
for in profit and loss statement; . " -
« reserve for debenture/ loan redemption (Excluding any reserve required by any law or
as per lender’s agreement]] R R -
* any amount ta be kept aside as required by lenders R
* Excess Liquidity Reserve credited post keeping aside buffer as required by lenders
+ Net amount kept aside/utilised for mitigating other obligations and contingencies
{261.95) 5.68 2,57 (256.28) (1.94) (6.44)
Less: Repayment of external debt (principal) / redeemable preference shares /
debentures, etc. [(Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements] . _ _ _
: i G i e 1
Add/Less: Change in working capital excluding interest payable to Trust (4,852.01) 1,073.57 (4,744.64) (2,878.42) (3,291.60) (5,259.82)
Add: Interest on loans payable to Trust; 2,946.81 1,149.06 3,024.68 4,095.88 4,373.76 8,818.97
Add: Change in Share Capital :, - 2 - -
Add: Netamount invested by the Trust in the project entity for service of debt or
interest, through internal accruals to the extent allowed under the InvIT Regulations.
55.00 41.00 55.00 41.00 785.00
Add: Paid to the Trust for Interest and Contribution Expenses 34.35 3,889.25 400.44 3,923.59 3,038.46 6,943.10
Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit &
Loss - 3 i -
Less: Other items of Cash Payments not eligible to be debited in Statement of Profit &
Loss = « 5
Add/less: Any other item of non-cash expense [ non-cash income {net of actual cash
flows for these items) or any other income/expense cr adjustments not considered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Closing Date].
Less: GST an Interest received and earmarked for obligaticn sub Ty
Add/Less: Net Amount received from/paid to Held Co. for discharge of any dues
Total Adjustments (B) (2,077.80) 7,017.56 (1,275.96) 4,939.76 4,059.68 7,280.80
Net Distributable Cash Flows (C)=(A+B) 3435 9,129.25 400.44 9,163.60 7,264.36 15,170.59
Use of Opening Balance - - = i -
Net Paid to InviT 34.35 9,129.25 400.44 9,163.60 7,264.96 15,170.59




Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem InvIT far the

period from 01.07.2023 to 30.09.2023

Statement of Net Distributable Cash Flows (NDCFs) of Shrem InviT
DBL Yavatmal Wardha Highways Private Limited (SPV)

(In Lakhs)

Description

Quarter ended
30th September,
2023

Quarter ended 30th

June, 2023

Quarter ended 30th
September, 2022

Six Months ended
30th September,
2023

Six Months ended
30th September,
2022

Year ended 31st
March, 2023*

Profit after tax as per Statement of profit and loss/income and expenditure (standalone)

(A}

1,938.38

1,970.87

1,762.35

3,809.26

3,590.84

7,497.139

Add: Depreciation and amortisation as per Statement of profit and loss/income and
expenditure

Add/less: Loss/gain on sale of infrastructure assets

Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following:

* related debts settled or due to be settled from sale preceeds;

* directly attributable transaction costs;

* proceeds reinvested or planned to be reinvested as per Regulation 18(7)(a) of the InviT
Regulations

Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan to re-invest, if such proceeds are not intended to ba
invested subsequently.

[Less: Capital expenditure, if any]

Add/less: Any other item of non-cash expense / non cash income (net of actual cash flows
for these items), including but not limited to

* any decrease/increase in carrying amount of an asset or a liability recognised in the
statement of profit and loss account on measurement of the asset or the liahility at fair
value;

Less: Amount set aside for creation of incremental DSRA on financing of new acquisition in
accordance with Regulation 18(4) of the InviT Regulations and investment policy

+ deferred tax, lease rents etc.;

+ unwinding of interest cost on interest free loan or other debentures;

* portion reserve for major maintenance of InviT assets which has not been accounted for
in profit and loss statement;

« reserve for debenture/ loan redemption (Exclud ing any reserve required by any law or as
per lender’s agreement]]

* any amount to be kept aside as required by lenders

= Excess Liquidity Reserve credited post keeping aside buffer as required by lenders

* Net amount kept aside/utilised for mitigating other obligations and contingencies

9.20

8.38

(872.21)

17.58

(884.31)

(18.30)

Less: Repayment of external debt (rincipal) / redeemable preference shares/
debentures, etc. [(Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements)

Add/Less: Change in working capital excluding interest payable to Trust

(64.02)

(2,891.15)

1,401.53

(2,955.17)

(937.41)

(3,083.50)

Add: Interest on loans payable to Trust;

246.59

£81.90

208.33

1,128.49

714.73

1,485.57

Add: Change in Share Capital

Add: Netamount invested by the Trust in the project entity for service of debt or interest,
through internal accruals to the extent allowed under the InviT Regulations.

769.84

30.00

795.84

Add: Paid to the Trust for Interest and Contribution Expenses

1,126.17

128.83

823.85

1,255.00

1,067.85

1,742.86

Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit & Loss

Less: Cther itemns of Cash Payments not eligible to be debited in Statement of Profit &
Loss

Add/less: Any other item of non-cash expense / non-cash income (net of actual cash flows
for these items) or any other income/expense or adjustments not considered for the
calculation of profit after tax, if deemed necessary by the investment Manager, after the
[InvIT Closing Date].

Less: GST on Interest received and earmarked for mitigating obligation subsequently

Add/Less: Net Amount received from/paid to Hold Co. for discharge of any dues

Total Adjustments (B)

2,087.78

(1,842.04)

1,561.49

245.75

(39.14)

126.53

Net Distributable Cash Flows [C)=[A+B)

4,026.17

128.84

3,323.85

4,155.00

3,551.71

7,623.71

Use of Opening Balance

Net Paid te InvIT

4,026.17

128.84

3,323.85

4,155.00

3,551.71

7,623.71




Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem InviT

Statement of Net Distributable Cash Flows [NDCFs) of Shrem InvIT

for the period from 01.07.2023 to 30.09.2023

DBL Tuljapur Ausa Highways Limited (SPV) (in Lakhs)
Quarter ended Six Months ended Six Months ended T
; Quarter ended 30th | Quarter ended 20t
i s 30th September, e s 2| 30thSeptember, | 30thSeptember, Y:;rr;“’;:;;“
2023 7 PINIISG 2023 2022 g
Profit after tax as per Statement of profit and loss/income and expenditure {standalone)
(A) 1,543.11 1,557.06 2,066.25 3,100.17 3,262.02 5,991.12
Add: Depreciation and amortisation as per Statement of profit and lossfincome and
expenditure - 5
Add/less: Loss/gain on sale of infrastructure assets - N . ~ y
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following: - .
» related debts settled or due to be settled from sale proceeds; R
« directly attributable transaction costs;
* proceeds reinvested or planned to be reinvested as per Regulation 18(7)(a) of the InviT
Regulations
Add: Net preceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan to re-invest, if such proceeds are not intended to be
invested subsequently. N :
[Less: Capital expenditure, if any) ” £ 2 i i
Add/less: Any other item of non-cash expense / non cash income {net of actual cash flows
for these items), including but not limited to = 5 o - =
* any decrease/increase in carrying amount of an asset ora liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value; 3 P b =
Less: Amount set aside for creation of incremental DSRA en financing of new acquisition in
accordance with Regulation 18(4) of the InvIT Regulations and investment policy
» deferred tax, leasa rents etc.;
* unwinding of interest cost on interest free loan or other debentures;
* portion reserve for major maintenance of InvIT assets which has not been accounted for
in profit and loss statement; i R
= reserve for debenture/ loan redemption (Excluding any reserve required by any law or as
per lender’s agreement)]
* any amount to be kept aside as required by lenders - - 5 5 =
* Excess Liquidity Reserve credited post keeping aside buffer as required by lenders
= Net amount kept aside/utilised for mitigating other obligations and contingencies
23.69 {19.45) {1.80) 4.23 37.59 41.10
Less: Repayment of external debt (principal) / redeemable preference shares f
debentures, etc. [{Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements) . R
Add/Less: Change in working capital excluding interest payable to Trust
(1,767.56) 1,297.28 {2,461.28) (470.28) (1,753.83) (1,954.50)
Add: Interest on loans payable to Trust; 145.77 45,11 3596.83 150.88 538.09 896.16
Add: Change in Share Capital - “ 2 & N
Add: Net amount invested by the Trust in the project entity for service of debt or interest,
through internal accruals to the extent allowed under the InviT Regulations.
55.00 55.00 5 130.00
Add: Paid to the Trust for Interest and Contribution Expenses 288.99 736.53 224.20 10725.52 1,089.11 1,991.07
Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit & Loss
Less: Other items of Cash Payments not eligible to be debited in Statement of Profit &
Loss 2
Add/less: Any other item of non-cash expense / non-cash income (net of actual cash flows
for these items) or any other income/expense cr adjustments not considered forthe
calculation of profit after tax, if deemed necessary by the Investment Manager, after the
[InvIT Closing Date).
Less: GST on Interest received and earmarked for mitigating obligation subsequently
Add/Less: Net Amount received from/paid to Held Co. for discharge of any dues
Total Adjustments [B) (1,254.11) 2,059.47 (1,842.05) 805.35 (89.04) 1,103.83
Net Distributable Cash Flows [C)=(A+B) 288.99 3,616.53 224.20 3,905.52 3,172.98 7,094.94
Use of Opening Balance - 2 - E _ z
Net Paid to InvIT 288.99 3,616.53 224,20 3,905.52 3,172.98 7,094.94




Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem InviT for the period from 01.07.2023 t0 30.09.2023

Statement of Net Distributable Cash Flows (NDCFs) of Shrem InvIT

DBL Wardha Butibori Highways Private Limited {SPV) (In Lakhs)
Quarter ended S
fon h Quarter ended 30th | Quarter ended 30th xMonths ended | six Months ended Year ended 31st
Descript 30th September, Kine 2023 September, 2022 30th September, 30th September, AR
2023 ¥ : 2023 2022 i
Profit after tax as per Statement of profit and loss/income and expenditure (standalone)
(A) 2,067.21 2,067.25 2,85175 4,134.46 4,561.69 8,545.53
Add: Depreciation and amortisation as per Statement of profit and loss/income and
expenditure - - - - i
Add/less: Loss/gain en sale of infrastructure assets
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following:
* related debts settled or due to be settled from sale proceeds; Z = 3 5
+ directly attributable transaction costs; i £ 5 &
* proceeds reinvested or planned to be reinvested as per Regulation 18(7)(a) of the InvIT
Regulations
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan to re-invest, if such proceeds are not intended to
be invested subsequently.
[Less: Capital expenditure, if any] - = e _
Add/less: Any other item of non-cash expense /non cash income (net of actual cash
flows for these items), including but not limited to s R
* any decrease/increase in carrying amount of an asset or a liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value; . - &
Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in accordance with Regulation 18(4) of the InvIT Regulaticns and investment policy
+ deferred tax, lease rents etc.; B - P
* unwinding of interest cost on interest free loan or ather debentures; - - B
* portion reserve for major maintenance of InvIT assets which has not been accounted
for in profit and loss statement;
« reserve for debenture/ loan redemption (Excluding any reserve required by any law or
as per lender's agreement)] Z B = )
* any amount to be kept aside as required by lenders - - 2, o z
*+ Excess Liquidity Reserve credited past keeping aside buffer as required by lenders
* Net amount kept aside/utilised for mitigating other obligations and contingencies
(1.48) 17.76 63.00 16.28 872) {18.43)
Less: Repayment of external debt (principal) / redeemable preference shares /
debentures, etc. [(Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements)
Add/Less: Change in working capital excluding interest payable to Trust {2,597.84) 1,455.08 (2,868.08) (1,142.76) (720.86) {1,228 41)
Add: Interest on loans payable to Trust; 480.11 114.90 (0.67) 595.01 5.07 243.50
Add: Change in Share Capital - - E B =
Add: Net amount invested by the Trust in the project entity for service of debt ar
interest, through internal accruals to the extent allowed under the InvIT Regulations.
52.00 375.00 427.00 - 155.00
Add: Paid to the Trust for Interest and Contribution Expenses 458 679.96 515.31 684.56 1,122.67 1.783.38
Add: Other items of Cash Receipts nat eligible to be credited in Statement of Profit &
Loss - ] s
Less: Other items of Cash Payments nct eligible to be debited in Statement of Profit &
Loss - - 5 o
Add/less: Any other item of non-cash expense / non-cash income {net of actual cash
flows for these items) or any other income/expense or adjustments not considered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Closing Date].
Less: GST on Interest received and earmarked for mitigating obligation subsequently
Add/Less: Net Amount received frem/paid to Hald Co. for discharge of any dues
Total Adjustments (B) (2,062.62) 2,642.71 (2,290.44) 580.09 398.15 935.03
Net Distributable Cash Flows (C)=(A+B) 4.59 4,709.96 561.30 4,714.55 4,959.85 9,480.56
Use of Opening Balance - s 3 = £ N
Net Paid to InvIT 4.59 4,709.96 561.30 4,714.55 4,859.85 9,480.56




Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem InvIT for the period from 01.07.2023 to 30.09.2023
Statement of Net Distributable Cash Flows (NDCFs) of Shrem InvIT

DBL Kalmath Zaraph Highways Limited (SPV) {In Lakhs)
—
Quarter ended i v
Description 30th September, Quarter ended 30th | Quarter ended SOt i;t’::os:::i:;lﬁd S;Qt[::m:s Ef;:ed espaficied 15t
R June, 2023 September, 2022 ¢ il -
2023 eptember, 20 2073 2022 March, 2023
Profit after tax as per Statement of profitand loss/income and expenditure (standalone)
(A) 1,480.25 531.64 1,160.45 2,011.89 2,200.64 4.863.09
Add: Depreciation and amortisation as per Statement of profit and loss/income and
expenditure _ . :
Add/less: Loss/gain on sale of infrastructure assets . 2 3 N N
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following: - s . =
» related debts settled or due to be settied from sale proceeds; - 3 ] 2 =
» directly attributable transaction costs; - - 1 -
* proceeds reinvested or planned to be reinvested as per Regulation 18(7)(a) of the InviT
Regulations - - % -
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan to re-invest, if such proceeds are not intended to
be invested subsequently. _ ~
[Less: Capital expenditure, if any) - - N = N
Add/less: Any other item of non-cash expense / non cash inceme (net of actual cash
flows for these items), including but not limited to
* any decrease/increase in carrying amount of an asset or a liability recognised in the
of prefit and loss account on measurement of the asset or the liability at fair
value; R .
Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in accordance with Regulation 18(4) of the InviT Regulations and investment policy
» deferred tax, lease rents etc; - B = B
* unwinding of interest cost on interest free loan or other debentures; - - X =
* portion reserve for major maintenance of InvIT assets which has not been accounted
for in profit and loss statement; 2 " ~ ~
* reserve for debenture/loan redemption (Excluding any reserve required by any law or
as per lender’s agreement)] . ~
* any amount to be kept aside as required by lenders - -
* Excess Liquidity Reserve credited post keeping aside buffer as required by lenders
* Net amount kept aside/utilised for mitigating other obligations and contingencies
(0.59) 28.60 (0.18) 27.61 6.51 (27.75)
Less: Repayment of external debt (principal) / redeemable preference shares /
debentures, etc. [(Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements] : :
Add/Less: Change in working capital excluding interest payable to Trust 2,085.33 25.70 1,4585.86 2,111.02 (742.28) (1,436.49)
Add: Interest on loans payable to Trust; 195.41 344.24 (1.94) 539,65 1,111.32 1,865.21
Add: Change in Share Capital E - T
Add: Net amount invested by the Trust in the project entity for service of debt or
interest, through internal accruals to the extent allowed under the InwiT Regulations.
- - 78.00 83.00
Add: Paid to the Trust for Interest and Contribution Expenses 775.06 34157 2,009.78 1,116.63 2,041.65 3,505.63
Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit &
Loss - - <
Less: Other items of Cash Payments not eligible to be debited in Statement of Profit &
Loss - . =
Add/less: Any other item of non-cash expense / non-cash income (net of actual cash
flows for these items) or any other income/expense or adjustments not considered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Closing Date].
Less: GST on Interest received and earmarked for mitigating obligation subsequently
Add/Less: Net Amount received from/paid to Hold Ce. for discharge of any dues
Total Adjustments (B) 3,054.80 740.11 3,503.52 3,794.91 2,495.21 3,989.60
Net Distributable Cash Flows (C)=(A+B) 4,535.06 1,271.74 4,663.98 5,806.80 4,695.85 8,852,65
Use of Opening Balance - 5 Z 2 = =
Net Paid to InvIT 4,535.06 127173 4,663.98 5,806.80 ' 4,695.85 8,852.69




Statement of Net Distributable Cash Flows [NDCFs) of Shrem InviT

he period from 01

Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem InvIT for t p -07.2023 to 30.09.2023

DBL Mahagaon Yavatmal Highways Private Limited (SPV) (Iin Lakhs)
Quarter ended it i b
Descri 30th September, Quarter ended 30th | Quarter ended 30th Z‘;h[;::li:‘l‘:d 53'::';::‘[;3? Year ended 31st
] ’ June, 2023 tember, 2022 i i e
2023 ' Sep e 2023 2022 March, 2023
Profit after tax as per Statement of profit and loss/income and expenditure (standalone)
(A]
) 2,016.47 2,059.67 1,836.30 4,076.14 3.487.52 7,499.91
Add: Depreciation and amortisation as per Statement of profit and lassfincome and
expenditure R
Add/less: Loss/gain on sale of infrastructure assets N I _
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following: R
* related debts settled or due to be settled from sale proceeds; 5 Z =
+ directly attributable transaction costs;
* proceeds reinvested or planned to be reinvested as per Regulation 18(7)(a) of the InvIT
Regulations
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan to re-invest, if such proceeds are not intended to
be invested subsequently. - o 2 -
[Less: Capital expenditure, if any] _ ~ 3 .
Add/less: Any ather item of non-cash expense / non cash income (net of actual cash
flows for these items), including but not limited to - 35 &
* any decreasefincrease in carrying amaount of an asset or a liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value; 4 - =
Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in accordance with Regulation 18(4) of the InvIT Regulations and investment policy
» deferred tax, lease rents etc.; 2 = -
* unwinding of interest cost on interest free loan or other debentures; - %
* portien reserve for major maintenance of InviT assets which has not been accounted
for in profit and lass statement; 4
* reserve for debenture/ loan redemption (Excluding any reserve required by any law or
as per lender’s agreement)]
* any amount to be kept aside as required by lenders - - .
*+ Excess Liquidity Reserve credited post keeping aside buffer as required by lenders
* Net amount kept aside/utilised for mitigating other obligations and contingencies
(112) 3.48 50.93 2.37 (6.01) (4.89)
Less: Repayment of external debt (principal) / redeemable preference shares /
debentures, etc. [[Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements] . s R -
Add/Less: Change in warking capital excluding interest payable to Trust (2,848.89) 1,929 44 (2,587.46) 919.45) (749.86) (2,905.44)
Add: Interest on loans payable to Trust; 733.54 133.01 700.22 866.55 844.80 1,381.87
Add: Change in Share Capital - 5 N
Add: Net amount invested by the Trust in the project entity for service of debt or
interest, through internal accruals to the extent allowed under the InvIT Regulations.
100.00 100.00 o 105.00
Add: Paid to the Trust for Interest and Contributicn Expenses 4.32 1,054.79 178.22 1,059.11 1,196.36 2,663.97
Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit &
Loss 3 = S
Less: Other items of Cash Payments not cligible to be debited in Statement of Prafit &
Loss - =
Add/less: Any other item of non-cash expense / non-cash income (net of actual cash
flows for these items) or any other income/expense or adjustments nat considered for
the calculation of profit after tay, if deemed necessary by the investment Manager, after
the [InvIT Closing Date].
Less: GST on Interest received and earmarked for mitigating obligation subsequently
Add/Less: Net Amount received from/paid to Hold Co. for discharge of any dues
Total Adjustments (B) {2,012.15) 3,120.73 (1,658.08) 1,108.58 1,285.29 1,240.51
Net Distributable Cash Flows (C)=(A+B) 4.32 5,180.30 178.22 5,184.72 4,772.80 8,740.42
Use of Opening Balance - - - < 2 u
\ﬁet Paid to InvIT 4.32 5,180.40 178.22 5,184.72 4,772.80 8,740.492




Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem InvIT for the period from 01.07.2023 to 30.09.2023

Statement of Net Distributable Cash Flows (NDCFs) of Shrem InvIT

DBL Hassan Periyapatna Tollways Limited (SPV) (In Lakhs)
Quarter ended SixMonths ended | Six Months ended
Quarter ended 30th | Quarter ended 30th Yi
Description 30th September, Py Q:e tember, 2022 | 30t September, | 30th September, | "% :;‘d? 21_“
2023 ' 2 ? 2023 2022 Al

Profit after tax as per Statement of profit and loss/income and expenditure (standalone)
(A) 364.75 287.54 412.84 652.28 818.09 2,436.21
Add: Depreciation and amortisation as per Statement of profit and loss/income and
expenditure )
Add/less: Lass/gain on sale of infrastructure assets = : R
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following: . ; ~
» related debts settled or due to be settled from sale proceeds; - % -
* directly attributable transaction costs; - 2 _
* proceeds reinvested or planned to be reinvested as per Regulation 18(7)(a) of the InvIT
Regulations = R
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan to re-invest, if such proceeds are not intended to
be invested subsequently. . N
[Less: Capital expenditure, if any] - = s _
Add/less: Any other item of non-cash expense / non cash income (net of actual cash
flows for these items), including but not limited to
*® any decrease/increase in carrying amount of an asset or a liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value;
Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in accordance with Regulation 18(4) of the InvIT Regulations and investment policy
* deferred tax, lease rents etc.; . - 5
* unwinding of interest cost on interest free loan or other debentures; a s _
* portion reserve far major maintenance of InvIT assets which has not been accounted
for in profit and loss statement;
« reserve for debenture/ loan redemption (Excluding any reserve required by any law or
as per lender's agreement)] ~ }
® any amount to be kept aside as required by lenders - : E -
* Excess Liquidity Reserve credited post keeping aside buffer as required by lenders
* Net amount kept aside/utilised for mitigating other obligations and contingencies

(4.57) 28.44 (22.24) 23.88 16.40 12.55
Less: Repayment of external debt (principal) / redeemable preference shares /
debentures, etc. [{Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements) =
Add/Less: Change in warking capital excluding interest payable to Trust (622.04) {795.65) 2,073.97 {1,417.70) 1,383.15 1,542.79
Add: Interest on Ioans payable to Trust; 249.86 120.82 (1.57) 370.68 190.88 330.83
Add: Change in Share Capital - = = %
Add: Netamountinvested by the Trust in the project entity for service of debt or
interest, through internal accruals to the extent allowed under the InviT Regulations.

12.00 335.00 347.00 53.00 143.00
Add: Paid to the Trust for Interest and Contribution Expenses 7.08 2391 408.90 30.99 451,41 245,00
Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit &
Loss g & 5
Less: Other items of Cash Payments not eligible to be debited in Statement of Profit &
Loss . - 2
Add/less: Any other item of non-cash expense / non-cash income (net of actyal cash
flows for these items) or any other income/expense or adjustments not considered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Closing Date],
Less: GST on Interest received and earmarked for mitigating obligation subsequently
Add/Less: Net Amount received from/paid to Hold Co. far discharge of any dues
Total Adjustments (B} (357.66) (287.48) 2,459.06 {645.15) 2,094.84 2,974.16
Net Distributable Cash Flows {C)=(a+B) 7.08 0.05 2,871.90 7.14 2,912.93 5,410.37
Use of Opening Balance - - o = - %
Net Paid to InvIT 7.08 0.05 2,871.90 7.14 2,912.93 5,410.37




Statement of Net Distributable Cash Flows (NDCFs) of $PVs under Shrem InviT for the period from 01.07.2023 to 30.09.2023

Statement of Net Distributable Cash Flows [NDCFs} of Shrem InviT

DBL Hirekerur Ranibennur Tollways Limited (SPV) {In Lakhs)
Quarter ended Six Months ended Six Months ended
Quarter ended 30th | Quarter ended 30th Year ended 31st
Description 30th September, 30th September, 30th September,
June, 2023 September, 2022 & g "
2023 ptem! 2023 2022 March, 2023
Profit after tax as per Statement of profit and loss/income and expenditure (standalone) (A)
245.32 186.34 300.63 431.66 605.16 1,688.11
Add: Depreciation and amortisation as per Statement of profit and loss/incame and
expenditure - = -
Add/less: Loss/gain ¢n sale of infrastructure assets _ B " ~
Add: Net proceeds (after 2pplicable taxes) from sale of infrastructure assets adjusted for the
following: . 2
* refated debts settled or due to be settled fram sale proceeds; : 5
» directly attributable transaction costs; - g
* proceeds reinvested or planned to be reinvested as per Regulation 18(7)(a) of the InvIT
Regulations = ,
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not distributed
pursuant to an earlier plan to re-invest, if such proceeds are not intended to be invested
subsequently. E =
[Less: Capital expenditure, if any] - & 4
Add/less: Any other item of non-cash expense / non cash income (net of actual cash flows for
these items), including but not limited to R
= any decrease/increase in carrying amount of an asset or 3 liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair value;
Less: Amount set aside for creation of incremental DSRA on financing of new acquisition in
accordance with Regulation 18(4) of the InvIT Regulations and investment policy
+ deferred tax, lease rents etc.; g
= unwinding of interest cost on interest free loan or cther debentures; o A =
* portion reserve for majer maintenance of InvIT assets which has not been accounted for in
prefit and loss statement;
* reserve for debenture/ loan redemption (Excluding any reserve required by any law or as per
lender’s agreement))
* any amount to be kept aside as required by lenders - E E
* Excess Liquidity Reserve credited post keeping aside buffer as required by lenders
* Net amount kept aside/utilised for mitigating cther obligations and contingencies
{0.62) 33.49 (15.47) 32.87 (14.74) (31.58)
Less: Repayment of external debt (principal) / redeemable preference shares / debentures,
etc. [(Excluding refinancing) / net cash set aside to comply with DSRA requirement under loan
agreements] N
Add/Less: Change in working capital excluding interest payable to Trust (473.73) (607.03) 1,015.06 (1,080.76) 261.31 429.48
Add: Interest on loans payable to Trust; 219.03 113.26 (0.15) 332.30 201.35 337.01
Add: Change in Share Capital - & - =
Add: Net amount invested by the Trust in the project entity for service of debt or interest,
through internal accruals to the extent allowed under the InvIT Regulations.
10.00 254.00 19.93 264.00 265.93 265.93
Add: Paid to the Trust for Interest and Contribution Expenses 011 19.99 375.81 20.10 386.45 733.29
Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit & Loss
Less: Other items of Cash Payments not eligible to be debited in Statement of Profit & Loss
Add/less: Any other item of non-cash expense / non-cash income (net of actual cash flows for
these items) er any other income/expense or adjustments net considered for the calculation
of profit after tax, if deemed necessary by the Investment Manager, after the [InvIT Closing
Date].
Less: GST on Interest received and earmarked for mitigating obligation subsequently
Add/Less: Net Amount received from/paid to Hold Co. for discharge of any dues
Tatal Adjustments (B} (245.21) (186.29) 1,395.18 {431.50) 1,100.30 1,740.12
Net Distributable Cash Flows (C)={A+B) 0.11 0.05 1,695.81 0.16 1,706.46 3,428.23
Use of Opening Balance - - i = i
Net Paid ta InvIT 0.11 0.05 1,695.81 0.16 1,706.46 3,428,23—‘




Statement of Net Distributable Cash Flows {NDCFs) of SPVs under Shrem InviT for the period from 01.07.2023 to 30.09.2023

Statement of Net Distributable Cash Flows (NDCFs) of Shrem InvIT

DBL Mundargi Harapanahalli Tollways Limited (SPv) (In Lakhs)
Quarter ended £
Description 30th September, | QUarter ended 30th | Quarter ended 20th 53";‘ h:us:;ti:.ﬂbtd st Se‘f:‘ "L“d Vasvar i Tt
i lune, 2023 september, 2022 il 2:2;'“ i March, 2023*

Profit after tax as per Statement of profit and loss/income and expenditure (standalone)
(A) 287.04 214.14 632.96 501.18 1,024.67 1.559.67
Add: Depreciation and amartisation as per Statement of profit and less/income and
expenditure - - i
Add/less: Loss/gain on sale of infrastructure assets - & = =
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following:

« related debts settled or due to be settled from sale proceeds; . E
» directly attributable transaction costs; - « B
* proceeds reinvested cr planned 1o be reinvested as per Regulation 18(7)(a) of the InvIT
Regulations - =
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan to re-invest, if such proceeds are not intended to
be invested subsequently.

[Less: Capital expenditure, if any] - < N =
Add/less: Any other item of non-cash expense / non cash income (net of actual cash
flows for these items), including but not limited to .

 any decrease/increase in carrying amount of an asset or a liability recognised in the
statement of profit and loss acceunt on measurement of the asset or the liability at fair
value;

Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in accordance with Regulation 18(4) of the InvIT Regulations and investment policy

+ deferred tax, lease rents etc.; ; E
» unwinding of interest cost on interest free loan or other debentures; = - =
* portion reserve for major maintenance of InviT assets which has not been accounted
for in profit and loss statement;

« reserve for debenture/ loan redemption (Excluding any reserve required by any law or
as per lender’s agreement)] " s

= any amount to be kept aside as required by lenders - 3 z =
* Excess Liguidity Reserve credited post keeping aside buffer as required by lenders

* Net amount kept aside/utilised for mitigating other obligations and contingencies
(7.53) 19531 (420.86) 187.78 (422.37) {194.94)

Less: Repayment of external debt (principal) / redeemable preference shares /
debentures, etc. [(Excluding refinancing) / net cash set aside to comply with D5RA
requirement under loan agreements]

Add/Less: Change in working capital excluding interest payable to Trust (281.45) [566.81) 1,031.57 {948.26) 273.54 74350
Add: Interest on loans payable to Trust; 89.95 43.45 (0.54) 133.40 70.31 128.82
Add: Change in Share Capital - =

Add: Net amount invested by the Trust in the project entity for service of debt or
interest, through internal accruals to the extent allowed under the InvIT Regulations.

12.00 98.00 110.00 347.00 362.00
Add: Paid to the Trust for Interest and Contribution Expenses 0.01 15.95 203.25 15.95 213.04 42832
Add: Other items of Cash Receipts noteligible to be credited in Statement of Profit &
Loss - - -
Less: Other items of Cash Payments not eligible to be debited in Statement of Profit &
Loss - s %
Add/less: Any other item of non-cash expense / non-cash income (net of actual cash
flows for these items) or any other income/expense or adjustments not considered for
the calcufation of profit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Closing Date].

Less: GST on interest received and earmarked for mitigating okligation subsequently

Add/Less: Net Amount received from/paid to Hold Co. for discharge of any dues

Total Adjustments (B) (287.03) {214.10) 813.43 (501.13) 481.52 1,467.70
Net Distributable Cash Flows (C)=(A+B) 0.01 0.04 1,496.3% 0.05 1,506.19 3,027.38
Use of Opening Balance - - - -

Net Paid to InvIT 0.01 0.04 1,496.39 0.05 1,506.19 3,027.38




Statement of Net Distributable Cash Flows [NDCFs) of SPVs under Shrem | for the period from 01.07.2023 ta 30 9.2023

Statement of Net Distributable Cash Flows {NDCFs) of Shrem InvIT

Suryavanshi Infrastructure Private Limited (SPv)

(In Lakhs)

Description

Quarter ended
30th September,
2023

Quarter ended 30th
June, 2023

Quarter ended 30th
September, 2022

Six Months ended
30th

Six Months ended
30th September,

2023

2022

Year ended 31st
March, 2023

Profit after tax as per Statement of prefit and loss/income and expenditure (standalone)
(A)

98.57

122.43

83.51

220.99

Add: Depreciation and amortisation as per Statement of profit and loss/income and
expenditure

45.88

45.38

45.88

Add/less: Loss/gain on sale of infrastructure assets

91.26

Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following:

* related debts settled or due to be settled from sale proceeds;

» directly attributable transaction costs;

* proceeds reinvested or planned to be reinvested as per Regulation 18(7)(a) of the InyIT
Regulations

Add: Net proceeds {after applicable taxes) fram sale of infrastructure assets not
distributed pursuant te an earlier plan to re-invest, if such proceeds are not intended to
be invested subsequently.

[Less: Capital expenditure, if any]

Add/less: Any other item of non-cash expense / non cash income {net of actual cash
flows for these items), including but not limited to

* any decrease/increase in carrying amount of an asset or a liabllity recognised in the
of profit and loss account on measurement of the asset or the liability at fair

value;

Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in accordance with Regulation 18(4) of the InvIT Regulations and investment policy

» deferred tax, lease rents etc.;

* unwinding of interest cost on interest free loan or other debentures;

* portion reserve for major maintenance of InvIT assets which has not been accounted
forin profit and loss statement:

* reserve for debenture/ loan redemption (Excluding any reserve required by any law or
as per lender’s agreement)]

* any amount to be kept aside as required by lenders

* Excess Liquidity Reserve credited post keeping aside buffer as required bylenders

* Net amount kept aside/utilised for mitigating other cbligations and contingencies

4.45

(24.08)

125.61

(19.61)

(38.43)

{13.16)

Less: Repayment of external debt (principal) / redeemable preference shares /
debentures, etc. [{Excluding refinancing) / net cash set aside to comply with DSRA
requirement under foan agreements)

Add/Less: Change in working capital excluding interest payable to Trust

(38.19)

(47.99)

(53.39)

{57.08)

(53.19)

Add: Interest on loans payable to Trust:

(15.21)

Add: Change in Share Capital

Add: Net amount invested by the Trust in the project entity for service of debt or
interest, through internal accruals to the extent allowed under the InviT Regulations.

Add: Paid to the Trust for Interest and Contribution Expenses

229

24.16

37.89

26.45

65.39

§8.53

Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit &
Loss

Less: Other items of Cash Payments not eligible to be debited in Statement of Profit &
Loss

Add/less: Any other item of non-cash expense / non-cash income (net of actual cash
flows for these items) or any other income/expense or adjustments not cansidered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Clesing Date].

Less: GST on Interest received and earmarked far mitigating cbligation subsequently

Add/Less: Net Amount received from/paid to Hold Co. for discharge of any dues

Total Adjustments (B)

37.41

7.29

44.70

61.14

204.19

Net Distributable Cash Flows (C)={A+B)

135.98

129.72

265.69

275.02

574.21

Use of Opening Balance

Net Paid to InvIT

135.98

129.72

265.69 |

275.02

574.21




Statement of Net Distributable Cash Flows (NDCEFs) of SPVs under Shrem InvIT for the period from 01.07.2023 to 30.09.2023

Statement of Net Distributable Cash Flows [NDCFs) of Shrem InviT

DBL Ashoknagar — Vidisha Tollways Limited (SPV) {In Lakhs)
Quarter ended Six Mon d b
Description 30th September, | CU3rter ended 30th | Quarter ended 30th e Se:re:;:rd s;:::::i;ld:d Year ended 31st
E June, 2 tber, er,
2023 une, 2023 September, 2022 2023 e March, 2023*
Profit after tax as per Statement of profit and loss/income and expenditure (standalone)
A =
(A) 29.18 44.50 30.09 73.68 67.41
Add: Depreciation and amortisation as per Statement of profit and loss/income and
expenditure 21.65 21.41 21.65 43.06 43.06
Add/less: Loss/gain on sale of infrastructure assets - = E
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted far
the following: ” i
= related debts settled or due 10 be settled from sale proceeds; - Z _
« directly attributable transaction costs; = - %
* proceeds reinvested or planned to be reinvested as per Regulation 18(7)(a) of the InvIT
Regulations
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan to re-invest, if such proceeds are not intended to
be invested subsequently. .
[Less: Capital expenditure, if any] - [ s Z
Add/less: Any other item of non-cash expense / non cash income (net of actual cash
flows for these items), including but not limited to ~
* any decrease/fincrease in carrying amount of an asset or a liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value;
Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in accordance with Regulaticn 18(4) of the InviT Regulations and investment policy
» deferred tax, lease rents etc.; 3 - =
* unwinding of interest cost on interest free loan or other debentures; N 5
* portion reserve for major maintenance of InviT assets which has not been accounted
for in profit and loss statement;
« reserve for debenture/ loan redemption (Excluding any reserve required by any law or
as per lender’s agreement)]
= any amount to be kept aside as required by lenders 2 = 2 5
# Excess Liquidity Reserve credited post keeping aside buffer as required by lenders
+ Net amount kept aside/utilised for mitigating other obligations and contingencies
(8.10) 6.68 47.49 (1.42) (4.01) (9.43)
Less: Repayment of external debt (principal) / redeemable preference shares /
debentures, etc. [{Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements) N _ ~
Add/Less: Change in working capital excluding interest payable to Trust 280.75 (89.87) 295.14 150.88 144.46 85.75
Add: Interest on loans payable to Trust; 2152 14.65 52.65 36.16 11533 | 219.77
Add: Change in Share Capital - = - ] 3
Add: Net amaunt invested by the Trust in the project entity for service of debt ar
interest, through internal accruals to the extent allowed under the InvIT Regulations.
25.00 25.00 70.00 238.00
Add: Paid to the Trust for Interest and Contribution Expenses 56.09 €0.70 96.66 116.78 180.05 403.43
Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit &
Loss - -
Less: Other items of Cash Payments not eligible to be debited in Statement of Profit &
Loss -
Add/less: Any other item of non-cash expense / non-cash income (net of actual cash
flows for these items) or any other income/expense or adjustments not considered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Closing Date].
Less: GST on Interest received and earmarked for mitigating obligation subsequently
Add/Less: Net Amount received from/paid to Hold Co. for discharge of any dues
Total Adjustments () 396.90 41048 548.89 1,023.41
Net Distributable Cash Flows {C}=[A+B) 426.09 484.16 616,30 1,133.32
Use of Opening Balance - - - _
Net Paid to InvIT 426.09 484.16 616.30 1,133.32




Statement of Net Distributable Cash Flows [NDCFs) of SPVs under Shrem InviT for the period from 01.07,2023 to 30.09.2023

Statement of Net Distributable Cash Flows (NDCFs} of Shrem InviT

DBL Nadiad Modasa Tollways Limited (SPV) {In Lakhs)
uarter ended Six t Six Mon!
De 33(5 SeRemier Quarter ended 30th | Quarter ended 30th aotrﬁs';;:::hi:d ;mh &;:;l:d Year ended 31st
scription 5 June, 2023 September, 2022 i ¢ #
2023 RISt 2023 2022 MR-z
Profit after tax as per Statement of profit and loss/fincome and expenditure (standalone)
(A) 154.12 213.62 12.99 367.74 118.93 294.72
Add: Depreciation and amortisation as per Statement of profit and loss/inceme and
expenditure N . ~
Add/less: Loss/gain on sale of infrastructure assets - = N =
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following:
= related debts settled or due 1o be settled from sale proceeds; - B :
* directly attributable transaction costs; - - G
* proceeds reinvested or planned ta be reinvested as per Regulation 18(?)(a) of the InviT
Regulations ) )
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan to re-invest, if such proceeds are not intended to
be invested subsequently. . N R .
[Less: Capital expenditure, if any] = % N
Add/less: Any other item of non-cash expense / non cash income (net of actual cash
flows for these items), including but not limited to \; N
* any decrease/increase in carrying amount of an asset or a liability recognised in the
of profit and foss account on measurement of the asset or the liability at fair
value; ~ . R
Less: Amount set aside fer creation of incremental DSRA on financing of new acquisition
in accordance with Regulation 18(4) of the InvIT Regulations and investment policy
» deferred tax, Jease rents etc; = =
*» unwinding of interest cost on interest free loan or other debentures; - 5
* portion reserve for major maintenance of InvIT assets which has not been accounted
for in profit and loss statement; R
* reserve for debenture/ loan redemption (Excluding any reserve required by any law or
as per lender’s agreement)] u .
* any amount to be kept aside as required by lenders - - -
+ Excess Liquidity Reserve credited post keeping aside buffer as required by lenders.
= Net amount kept aside/utilised for mitigating other obligaticns and contingencies
(1.71) 56.84 (42.43) 55.13 (42.81) {58.98)
Less: Repayment of external debt (principal) / redeemable preference shares /
debentures, ete. [(Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements)
Add/Less: Change in working capital excluding interest payable to Trust 1,015.42 (417.48) 1,341.27 597.94 966.65 2,042.85
Add: Interest on loans payable to Trust; 22.16 17.98 {0.01) 40.15 115.04 163.28
Add: Change in Share Capital 3 - E 3
Add: Netamount invested by the Trust in tha project entity for service of debt or
interest, through internal accruals to the extent allowed under the InyiT Regulations,
= 120.00 120.00 154.00 236.00
Add: Paid to the Trust for interest and Contribution Expenses 38.03 46.68 159.75 84.71 205.60 33355
Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit &
Loss 5 %
Less: Other items of Cash Payments nat eligible to be debited in Statement of Profit &
Loss _
Add/less: Any other item of non-cash expense / nan-cash income (net of actual cash
flows for these items) er any other income/expense or adjustments not considered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Closing Date].
Less: GST on Interest received and earmarked for mitigating obligation subsequently
Add/Less: Net Amount received from/paid to Hold Co. for discharge of any dues
Total Adjustments (B) 1,073.91 (175.98) 1,498.57 897.93 1,398.48 2,716.69
Net Distributable Cash Flows (CJ:[A+B) 1,228.03 37.64 1,511.56 1,265.67 1,517.41 3,011.41
Use of Opening Balance - - < g g -
Net Paid to InviT 1,228.03 37.64 1,511.56 1,265.67 1,517.41 3,011.41




Statement of Net Distributable Cash Flows [NDCFs) of SPVs under Shrem InvIT for the period from 01.07.2023 to 30.09.2023

Statement of Net Distributable Cash Flows [NDCFs) of Shrem InvIT

DBL Betul — Sarni Tollways Limited (SPV) (inLakhs)
Quarter ended i di i
b ; Quarter ended 30th | Quarter ended 30th | % Menthsended | six Months ended Year ended 31st
ot piaiar, June, 2023 September, 2022 ST PO March, 2023*
. er; G
2023 K 2023 2022 "
Profit after tax as per Statement of profit and loss/income and expenditure (standalone)
(A) (122.65) (119.64) (171.73) (242.30) (305.65) (596.81)
Add: Depreciation and amortisation as per Statement of profit and loss/income and
d
SXpenditire 21834 215.95 21834 434.30 434.30 866.22
Add/less: Loss/gain on sale of infrastructure assets - B E -
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following:
» related debts settled or due to be settled from sale proceeds; s B
= directly attributable transaction costs; E
*+ proceeds reinvested or planned to be reinvested as per Regulation 18{7)(a) of the InvIT
Regulations % - =
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan to re-invest, if such preceeds are not intended to
be invested subsequently.
[Less: Capital expenditure, if any] - 3 = i
Add/less: Any other item of non-cash expense / non cash income (net of actual cash
flows for these items), including but not limited to - . _
® any decreasefincrease in carrying amount of an assetor a liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value; a5 R
Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in accordance with Regulaticn 18(4) of the InvIT Regulations and investment palicy
« deferred tax, lease rents etc.; = § R
* unwinding of interest cost on interest free loan or other debentures; - - E
* portion reserve fer major maintenance of InviT assets which has not been accounted
for in profit and loss statement; ~ =
= reserve for debenture/ loan redemption (Excluding any reserve required by any law or
as per lender’s agreement)]
* any amount to bekeg[ aside as required by lenders . 5
* Excess Liquidity Reserve credited post keeping aside buffer as required by lenders
+ Net amount kept aside/utilised for mitigating other obligations and contingencies
(5.57) [0.55) 99.53 (6.11) (14.19) (8.67)
Less: Repayment of external debt (principal) / redeemable preference shares /
debentures, etc. [(Excluding refinancing) / net cash set aside to camply with DSRA
requirement under loan agreements]
Add/Less: Change in working capital excluding interest payable to Trust (€0.29) 115.12 {762.40) 54.83 (197.33) (1,186.32)
Add: Interest on loans payable to Trust; 335.17 98.43 447.28 433.60 561.95 1562.34
Add: Change in Share Capital - & - &
Add: Net amount invested by the Trust in the project entity for service of debt or
interest, through internal accruals to the extent allowed under the InvIT Regulations.
=: 576.00 169.00 576.00 169.00 859.00
Add: Paid to the Trust for Interest and Contribution Expenses 208.74 1,084.03 164.84 1,252.77 952.42 1723.20
Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit &
Loss " - .
Less: Other items of Cash Payments not eligible to be debited in Statement of Profit &
Loss 3
Add/less: Any other item of non-cash expense / non-cash income (net of actual cash
flows far these items) or any other income/expense or adjustments not considered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Closing Date].
Less: GST on Interest received and earmarked for mitigating obligation subsequently
Add/Less: Net Amount received from/paid to Hold Co, for discharge of any dues
Total Adjustments (B) 696.40 2,089.00 336.58 2,785.39 1,906.15 3,815.77
Net Bistributable Cash Flows [C}=(A+B) 573.74 1,969.35 164.85 2,543.09 1,600.50 3,218.96
Use of Opening Balance 3 - B L ~
Net Paid to InvIT 573.74 1,969.35 164,85 | 2,543.09 1,600.50 3,218.96




Statement of Net Distributable Cash Flows [NDCFs) of SPVs under Shrem InvIT for the period from 01.07.2023 to 30.09.2023

Statement of Net Distributable Cash Flows (NDCFs) of Shrem InviT

DBL Bankhlafata — Dogawa Tollways Limited (SPV]

L |
Quarter ended Six Mot d b
s 30th September, | CQUTtEr ended 30th | Quarter ended 3o0th i S:;i‘;;d; 2’&:’:::::1“" Year ended 31st
iption s ber,
June, 2023 September, 2022 g £ v L
2023 e 2023 2022 M vz
Profit after tax as per Statement of profit and lossfincome and expenditure (standalone)
(A) 12497 106.76 115.85 23173 222.98 403.52
Add: Depreciation and amortisation as per Statement of profit and loss/income and
expenditure - 2 =
Add/less: Loss/gain on sale of infrastructure assets = ¥ =
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted far
the following: N B & R
* related debts settled or due to be settled from sale proceeds; - =
* directly attributable transaction costs; . . &
* proceeds reinvested or planned to be reinvested as per Regulation 18(7)(a) of the InvIT
Regulations % _ N
Add: Net proceeds [after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan to re-invest, if such proceeds are not intended to
be invested subsequently. - = -
Less: Capital expenditure, if any] - - =
Add/less: Any other item of non-cash expense / non cash income (net of actual cash
flows for these items), including but not limited to
» any decrease/increase in carrying amount of an asset or a liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value; ~ N N
Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
inaccordance with Regulation 18(4) of the InvIT Regulations and investment policy
* deferred tax, lease rents etc.; - - =
* unwinding of interest cost on interest free loan or other debentures; -
* portion reserve for major maintenance of InvIT assets which has nat been accounted
for in profit and loss statement;
+ reserve for debenture/ loan redemption (Excluding anyreserve required by any law er
as per lender's agreement)]
* any amount to be kept aside as required by lenders - B " &
* Excess Liquidity Reserve credited post keeping aside buffer as required by lenders
* Net amount kept aside/utilised for mitigating other obligations and contingencies
(18.37) 17.63 0.73 (0.74) 0.14 (14.81)
Less: Repayment of external debt (principal) / redeemable preference shares /
debentures, etc. [(Exciuding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements] = . R =
Add/Less: Change in working capital excluding interest payable to Trust 673.40 (582.87) 566.42 90.53 177.41 527.87
Add: Interest on loans payable to Trust; - 73.85 - 73.85 110.43 378.99
Add: Change in Share Capital 5 Z -
Add: Net amount invested by the Trust in the project entity for service of debt or
interest, through internal aceruals to the extent allowed under the InvIT Regulaticns.
& 200.00 200.00 = 156.00
Add: Paid to the Trust for Interest and Contribution Expenses 146.81 187.36 23213 334.17 325.28 331.10
Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit &
Loss _ R
Less: Other items of Cash Payments not eligible to be debited in Statement of Profit &
Loss -
Add/less: Any other item of non-cash expense / non-cash income (net of actual cash
flows for these items) or any other incame/expense or adjustments notconsidered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Closing Date).
Less: GST on Interest received and earmarked for mitigating obligation subsequently
Add/Less: Net Amount received from/paid to Hold Co. for discharge of any dues
Total Adjustments (8) 801.85 (104.03) 799,28 697.81 613.25 1,379.16
Net Distributable Cash Flows (€)=(A+B) 926.81 2.73 915.13 929.54 836.23 1,782.68
Use of Opening Balance o - - 5 E =
Net Paid to InvIT 926.81 2.73 915.13 929.54 836.23 1,782.68




Statement of Net Distributable Cash Flows [NDCFs) of SPVs under Shrem InviT for the period from 01.07.2023 to 30.09.2023

Statement of Net Distributable Cash Flows {NDCFs) of Shrem InviT

DBL Hata - Dargawon Tollways Limited (SPV) {In Lakhs)
Quarter ended Six Mon Mon
Description 20th September, | QUarter ended 30th | Quarter ended 30th ;:th Se::i:biid S;xmh se;':z;ﬂbi:d Year ended 315t
. June, 2023 September, 20 5 - *
2023 e 2f 2023 2022 iR
Profit after tax as per Statement of profitand lass/income and expenditure (standalone)
(A} 46.65 73.95 (14.84) 120.60 18.87) 49.19
Add: Depreciation and amortisation as per Statement of profit and loss/income and
expeniditure 2336 23.11 23.36 46.48 46.48 92.70
Add/less: Loss/gain on sale of infrastructure assets. - , % .
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following: &
* related debts settled or due to be settled from sale praceeds; n = 2
* directly attributable transaction costs; = ~
* praceeds reinvested or planned to be reinvested as per Regulation 18{7)(a) of the InvIT
Regulations - & -
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan to re-invest, if such proceeds are not intended to
beinvested subsequently.
[Less: Capital expenditure, if any) - - i -
Add/less: Any other item of non-cash expense / non cash income (net of actual cash
flows for these items), including but not limited ta
+ any decrease/increase in carrying amount of an asset or a liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value;
Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in accordance with Regulation 18(4) of the InvIT Regulations and investment policy
+ deferred tax, lease rents etc.; & -
* unwinding of interest cost on interest free loan or other debentures; x &
* portion reserve for major maintenance of InvIT assets which has not been accounted
for in profit and loss statement; - &
« reserve for debenture/ loan redemption (Excluding any reserve required by any law or
as per lender’s agreement)) 5 -
* any amount to be kept aside as required by lenders o " =
+ Excess Liquidity Reserve credited post keeping aside buffer as required by lenders
* Net amaunt kept aside/utilised for mitigating other obligations and contingencies
{6.86) 4.96 16.07 (1.20) (4.94) (7.38)
Less: Repayment of external debt {principal) / redeemable preference shares /
debentures, etc. [(Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements] 5 z R )
Add/Less: Change in working capital excluding interest payable to Trust 241.79 {391.11) 280.91 (149.33) (3.70) (28.61)
Add: Interest en loans payable to Trust; 40.55 186.03 44.50 22658 239.75 473.39
Add:Change in Share Capital - - & &
Add: Net amount invested by the Trust in the project entity for service of debt or
interest, through internal accruals to the extent allowed under the InviT Regulations.
- 98.50 98.50 68.00 107.00
Add: Paid to the Trust for Interest and Cantributicn Expenses 304.54 23.64 342.41 328.18 387.49 728.68
Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit &
Loss ~
Less: Other items of Cash Payments not eligible to be debited in Statement of Profit &
Less o R .
Add/less: Any other item of non-cash expense / nen-cash income (net of actual cash
flows for these items) or any other income/expense or adjustments not cansidered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Closing Date).
Less: GST on Interest received and earmarked for mitigating obligation subsequently
Add/Less: Net Amount received fram/paid to Hold Co. for discharge of any dues
Total Adjustments (B) 603.38 (54.88) 707.26 548.51 733.08 1,365.77
Net Distributable Cash Flows (C)=(A+B) 650.04 19.07 692.41 669,11 724.20 1,414.97
Use of Opening Balance - z N E " N
et Paid to InvIT 650.04 19.07 692.41 669.11 724.20 1,414.97




Statement of Net Distributable Cash Flaws {NDCFs) of SPVs under Shrem InvIT for the period from 01.07.2023 to 30.09.2023

Statement of Net Distributable Cash Flows (NDCFs) of Shrem InviT

DBL Sardarpur Badnawar Tollways Limited (spv) (In Lakhs)
uarter ended Month i
il 3;h september, | QUaTterended 30th | Quarter ended 20th S;i;h sm;:;t" sa o ":"S::’t:’:i’rd Year ended 315t
o ‘ June, 2023 tember, 2022 i i 4
2023 Sep 2023 2022 March, 2023
Profit after tax as per Statement of profit and loss/income and expenditure (standalone)
(A) (73.16) (78.28) (101.44) (151.44) (199.98) (400.62)
Add: Depreciaticn and amortisation as per Statement of profit and less/incame and
expenditure 33.05 3269 33.08 65.75 65.75 131.14
Add/less: Loss/gain on sale of infrastructure assets i R
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following: “ 5 z 5
* related debts settled or due to be settled from sale proceeds;
» directly attributable transaction costs; - B =
* proceeds reinvested or planned to be reinvested as per Regulation 18(7}(a) of the InvIT
Regulations
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan to re-invest, if such proceeds are not intended to
be invested subsequently. N
[Lesstcapjtarexpendnlure, if any) - % -
Add/less: Any other item of non-cash expense / non cash income (net of actual cash
flows for these items), including but not limited to
« any decrease/increase in carrying amount of an assetora liability recognised in the
of profit and loss account on measurement of the asset or the liability at fair
value;
Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in accordance with Regulation 18(4) of the InviT Regulations and investment policy
» deferred tax, lease rents etc.; & R
= unwinding of interest cost on interest free loan or ather debentures; = - -
* portion reserve for major maintenance of InvIT assets which has not been accounted
for in profit and loss statement;
* reserve for debenturef loan redemption (Excluding any reserve required by any law or
as per lender’s agreement)]
* any amount to be kept aside as required by lenders - = c 2
* Excess Liquidity Reserve credited post keeping aside buffer as required by lenders
* Net amount kept aside/utilised for mitigating other obligations and contingencies
0.03 (3.08) 17.57 (3.03) (0.88) (0.23)
Less: Repayment of external debt (principal) / redeemable preference shares /
debentures, etc. [(Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements] =
Add/Less:Changein working capital excluding interest payable to Trust (166.48) 221.42 (110.49) 54.94 195.01 388.96
Add: Interest on loans payable to Trust; 86.55 27.23 121.30 113.78 168.10 369.77
Add: Change in Share Capital - a B
Add: Net amount invested by the Trust in the project entity for service of debt or
interest, through internal accruals to the extent allowed under the InviT Regulations.
120.00 100.00 40.00 220.00 40.00 63.00
Add: Paid to the Trust for Interest and Contribution Expenses 53.73 262.62 67.34 316.35 261.04 501.20
Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit &
Loss
Less: Other items of Cash Payments not eligible to be debited in Statement of Profit &
Loss - -
Add/less: Any other item of non-cash expense / non-cash income (net of actual cash
flows for these items) or any other income/expense ar adjustments not considered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Closing Date].
Less: GST on Interest received and earmarked for mitigating obligation subsequently
Add/Less: Net Amount received from/paid to Hold Co. for discharge of any dues
Total Adjustments (B} 126.88 640.90 168.78 767.78 729.03 1,453.94
Net Distributable Cash Flows (C)=(A+B) 53.72 562.62 67.34 616.34 529.05 1,053.31
Use of Opening Balance - - 5 = < -
Net Paid to InviT 53.72 562.62 67.34 616.34 528.05 1,053.31




Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem InvIT for the period from 01.07.2023 to 30.09.2023

Statement of Net Distributable Cash Flows {NDCFs) of Shrem InviT

DBL Silwani - Sultanganj Tollways Limited (SPV) {In Lakhs)
Quarter ended ix Moy 8
S 30th September, | QU31eF 00 30th | Quarter ndied 30th | XM s:;h::::d S;"hh‘ 5 t*;i;':i’:d Year ended 315t
PRect : June, 2023 September, 2022 7 o : . .
2023 p 2 e 2022 March, 2023
Profit after tax as per Statement of prefit and loss/income and expenditure {standalone)
[£] 82.85 190.86 106.73 273.71 267.89 513.94
Add: Depreciation and amortisation as per Statement of profit and loss/income and
expenditure 17.92 17.77 17.99 3569 35.78 71.37
Add/less: Loss/gain on sale of infrastructure assets - - - 2
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following: .
+ related debts settled or due to be settled from sale proceeds; - - z
= directly attributable transaction costs: - Z -
* proceeds reinvested or planned to he reinvested as per Regulation 18{7)(a) of the InviT
Regulations - - -
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan to re-invest, if such proceeds are not intended to
be invested subsequently.
[Less: Capital expenditure, if any] - N < E
Add/less: Any other item of non-cash expense / non cash incerne (net of actual cash
flows for these items), including but not limited to . = N
« any decrease/increase in carrying amount of an asset or a liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value;
Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in accordance with Regulation 18(4) of the InviT Regulations and investment policy
= deferred tax, lease rents etc.; - - 5
* unwinding of interest cost on interest free loan or other debentures; 5 & 2
* portion reserve for major maintenance of InvIT assets which has not been accounted
forin profit and loss statement; [ .
« reserve for debenture/ loan redemption (Excluding any reserve required by any law or
as per lender’s agreement)) ~ E
* any amount to be kept aside as required by lenders - z
* Excess Liquidity Reserve credited post keeping aside buffer as required by lenders
* Net amount kept aside/utilised for mitigating other cbligations and contingencies
064 3.06 32.47 3.70 1.05 (10.67)
Less: Repayment of external debt {principal) / redeemable preference shares /
debentures, etc. [(Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements) s - _
Add/Less: Change in working capital excluding interest payable to Trust 72360 (384.01) 657.95 329,59 399.26 921.83
Add: Interest on loans payable to Trust; - 14.12 (0.95) 14.12 42.00 112,43
Add: Change in Share Capital - » & N
Add: Net amount invested by the Trust in the project entity for service of debt or
interest, through internal accruals to the extent allowed under the InvIT Regulations.
= 120,25 120.25 64.00 137.00
Add: Paid to the Trust for Interest and Contribution Expenses 60.02 85.49 114.92 145.51 175.07 223.09
Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit &
Loss y
Less: Other items of Cash Payments not eligible to be debited in Statement of Profit &
Loss
Add/less: Any other item of non-cash expense / non-cash incame (net of actual cash
flows for these items) or any other income/expense or adjustments not considered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Closing Date).
Less: GST on Interest received and earmarked for mitigating obligation subsequently
Add/Less: Net Amount received from/paid to Hold Co. for discharge of any dues
Total Adjustments (B) 802.17 (153.31) 832.37 648.86 717.16 1,455.06
Net Distributable Cash Flows (C)=(A+B) 885.02 37.55 939.10 922.57 985.05 1,969.00
Use of Opening Balance - - - 5 2 3
Net Paid to InvIT 885.02 37.55 939,10 922.57 985.05 1,969.00




Statement of Net Distr|

Statement of Net Distributable Cash Flows [NDCFs) of Shrem InviT

utable Cash Flows (NDCFs) of SPVs under Shrem InviT for the period from 01.07.2023 to 30. .2023

DBL Sitamau- Suwasara Tollways Limited (SPV} {in Lakhs)
uarter ended i Mon/
D ption Bgth Septaribar Quarter ended 30th | Quarter ended 30th 53";:?“':5 deEd Z‘;th ths ended Year ended 31st
s June, 2023 September, 2022 =
2023 eptemb 2023 Bl March, 2023
Profit after tax as per Statement of profit and loss/income and expenditure (standalone)
{4) 74.66 94.36 80.49 169.01 167.24 347.05
Add: Depreciation and amortisation as per Statement of profit and loss/income and
expenditure 37.90 37.30 37.80 75.20 75.20 149.99
Add/less: Loss/gain on sale of infrastructure assets - - - =
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following: " )
+ related debts settled or due to be settled from sale proceeds; =
* directly attributable transaction costs; - o E
* proceeds reinvested or planned to be reinvested as per Regulation 18(7)(a) of the tnvIT
Regulations
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan to re-invest, if such proceeds are not intended to
be invested subsequently. R
[Less: Capital expenditure, if any] = N
Add/less: Any other item of non-cash expense / non cash income (net of actual cash
flows for these items), including but not limited to - " ~
* any decrease/increase in carrying amount of an asset or a liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value; .- N
Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in aceordance with Regulation 18(4) of the InvIT Regulations and investment policy
* deferred tax, lease rents etc.; - - =
» unwinding of interest cost cn interest free loan or other debentures; - z
* pertion reserve for major maintenance of InviT assets which has not been accounted
forin profit and loss statement;
* reserve for debenture/ loan redemption {Excluding any reserve required by any law or
as per lender’s agreement))
° any amount to be kept aside as required by lenders - - i
* Excess Liquidity Reserve credited post keeping aside buffer as required by lenders
*+ Net amount kept aside/utilised for mitigating other obligations and contingencies
1.87 (15.95) 28.86 (14.08) {11.82) {9.02)
Less: Repayment of external debt {principal) / redeemable preference shares /
debentures, etc. [(Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements)
Add/Less: Change in working capital excluding interest payable to Trust 26258 (168.82) 23527 93.76 482.83 635.85
Add: Interest on Joans payable to Trust; 7.48 (6.89) 7.48 13.41 63.60
Add: Change in Share Capital = = - i
Add: Net amount invested by the Trust in the project entity for service of debt or
interest, through internal accruals to the extent allowed under the InvIT Regulations.
- 35.00 35.00 = -
Add: Paid to the Trust for Interest and Contribution Expenses 34.61 38.79 63.85 73.40 107.47 150.63
Add: Other items of Cash Receipts not eligible to be credited in Statement of Prafit &
Loss - = -
Less: Other items of Cash Payments not eligible to be debited in Statement of Profit &
Loss & -
Add/less: Any other item of non-cash expense / non-cash income (net of actual cash
flows for these items) or any other income/expense or adjustments not considered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Closing Date).
Less: GST on Interest received and earmarked for mitigating obligation subsequently
Add/Less: Net Amount received from/paid to Hold Ca. for discharge of any dues
Total Adjustments (B) 336.95 (66.20) 358.90 270.75 667.09 991.06
Net Distributable Cash Flows (C)={A+B) 411.61 28.16 439.38 439,77 834.33 1,338.12
Use of Opening Balance - - i = 5 N
Net Paid to InviT 411.61 28.16 439.38 439.77 834.33 1,338.12




Statement of Net Distributable Cash Flows {NDCFs) of SPVs under Shrem InvIT for the period from 01.07.2023 to 30.09.2023

Statement of Net Distributable Cash Flows {NDCFs) of Shrem invIT

DBL Tikamgarh — Nowgaon Tollways Limited (SPV) (In Lakhs)
Quarter ended Months Mon
Pe " 30th September, Quarter ended 30th | Quarter ended 30th ‘c:;h 51\25&? Ssl;th S;:::li:d Year ended 31st
€ 3 202, 2 B ber, =
2023 lune, 2023 September, 2022 i e March, 2023
Profit after tax as per Statement of prafit and lossfincome and expenditure (standalone)
(A) 20454 219.81 172.80 424.36 324.88 638.49
Add: Depreciation and amortisation as per Statement of profit and loss/income and
expenditure
nendr 25.30 25.03 25.30 50.33 50.33 100.28
Add/less: Loss/gain on sale of infrastructure assets - - = 3
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following: - .
* related debts settled or due to be settled from sale proceeds; 5 _
= directly attributable transaction costs; - " '
* proceeds reinvested or planned to be reinvested as per Regulation 18{7)(a) of the InvIT
Regulations 5 z
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan to re-invest, if such proceeds are not intended to
be invested subsequently. B
[Less: Capital expenditure, if any] [ E
Add/less: Any other item of non-cash expense / non cash income {net of actual cash
flows for these items), including but not limited to . . .
* any decrease/increase in carrying amount of an asset or a liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value; - - =
Less: Amount set aside for creation of incremental DSRA an financing of new acquisition
in accordance with Regulation 18(4) of the InviT Regulations and investment policy
= deferred tax, lease rents etc.; - 3 d
* unwinding of interest cost on interest free loan or other debentures; z
* portion reserve for major maintenance of InviT assets which has not been accounted
ferin profit and loss statement; N 5 ~
» reserve for debenture/ loan redemption (Excluding any reserve required byany law er
as per lender’s agreement)] _
* any amount to be kept aside as required by lenders - = 5 -
* Excess Liquidity Reserve credited post keeping aside buffer as required by lenders
* Net amount kept aside/utilised for mitigating other obligations and contingencies
(4.33) 8.46 16.38 4.13 {11.72) (15.93)
Less: Repayment of external debt (principal) / redeemable preference shares /
debentures, etc. [(Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements) =
Add/Less: Change in working capital excluding interest payable to Trust (283.77) 302.22 {300.92) 18.45 19464 474.07
Add: Interest on loans payable to Trust; 28.26 13.71 4.44 41.95 4.44 213.33
Add: Change in Share Capital - = 3 _
Add: Netamount invested by the Trust in the project entity for service of debt or
interest, through internal accruals to the extent allowed under the InviT Regulations.
30.00 82.00 30.00 82.00 8200
Add: Paid to the Trust for Interest and Contribution Expenses 73.65 239.74 146.52 313.40 387.81 543.83
Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit &
Loss e N n
Less: Other items of Cash Payments not eligible to be debited in Statement of Profit &
Loss =
Add/less: Any other item of non-cash expense / non-cash income (net of actual cash
flows for these items) or any cther income/expense or adjustments not considered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the [invIT Closing Date].
Less: GST on Interest received and earmarked for mitigating obligation subsequently
Add/Less; Net Amount received from/paid to Hold Co. for discharge of any dues
Total Adjustments (8) {130.89) 589.16 (26.28) 458.27 707.51 1,397.69
Net Distributable Cash Flows (C)=(A+B) 73.66 808.97 146.52 882.63 1,032.39 2,036.17
Use of Opening Balance - - = - . 5
Net Paid to InvIT 73.66 808.97 146.52 882.63 1,032.39 2,036.17




Statement of Net Distributable Cash Flows {NDCFs) of SPVs under Shrem InvIT for the period from 01.07.2023 to 30. 9.2023

Statement of Net Distributable Cash Flows (NDCFs) of Shrem InvIT

DBL Patan Rehli Tollways Limited (SPV) (In Lakhs)
uarter ended & it i
tion Bg;h September, Quarter ended 30th | Quarter ended 30th ‘?;xos: }:Z:::d ?mm'::;”;?d Year ended 31st
Deszcrip & P s
June, 2023 te ¥, 2022 i March, 3
2023 Septembe 2023 2022 rch, 2023
Profit after tax as per Statement of profit and lossfincome and expenditure {standalone)
&) 124.44 144.52 9.14 269.26 5.58 288.93
Add: Depreciation and amortisation as per Statement of profit and lossfincame and
expenditure
103.97 102.84 103.97 206.82 205.82 41250
Add/less: Loss/gain on sale of infrastructure assets - = i
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the fellowing:
* related debts settled or due to be settled from sale proceeds; - 5 =
+ directly attributable transaction costs; ik 9
* proceeds reinvested or planned to be reinvested as per Regulation 18(7)(a) of the InviT
Regulations ) ]
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier planto re-invest, if such proceeds are not intended to
be invested subsequently.
[Less: Capital expenditure, if any] - E B
Add/less: Any other item of non-cash expense / non cash inceme (net of actual cash
flows fur!heseitems),includmg but netlimited to . 5
* any decreasefincrease in carrying amount of an asset or a liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value;
Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in accordance with Regulation 18(4) of the InvIT Regulations and investment policy
» deferred tax, lease rents etc.; = = -
+ unwinding of interest cost on interest free loan or other debentures; = N =
* portion reserve for major maintenance of InviT assets which has not been accounted
for in profit and loss statement; B
* reserve for debenture/ loan redempticn (Excluding any reserve required by any law or
as per lender’s agreement)) ~ _
* any amount to be kept aside as required by lenders. - 5 - =
* Excess Liquidity Reserve credited post keeping aside buffer as required by lenders
* Net amount kept aside/utilised for mitigating other obligations and contingencies
(21.48) 8.72 33.23 {12.76) {19.86) (13.53)
Less: Repayment of external debt {principal) / redeemable preference shares /
debentures, etc. [{Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements] - ; R
Add{Less:Changuin working capital excluding interest payable to Trust 705.10 {1,638.95) 731.65 (933.85) 1,546.86 2,406.52
Add: Interest on loans payable to Trust; 259 349.48 - 352.05 401.87 772.89
Add: Change in Share Capital - - - %
Add: Netamount invested by the Trust in the project entity for service of debt or
interest, through internal accruals to the extent allowed under the InvIT Regulations.
= 360.00 360.00 = 8.00
Add: Paid to the Trust for Interest and Contribution Expenses 747.29 829.49 865.19 1,576.79 1,291.40 1.339.48
Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit &
Loss ~
Less: Other items of Cash Payments not eligible to be debited in Statement of Profit &
Loss ) R
Add/less: Any other item of non-cash expense / non-cash income (net of actual cash
flows for these items) or any other income/expense or adjustments not considered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the [InviT Closing Date].
Less: GST on Interest received and earmarked for mitigating obligation subsequently
Add/Less: Net Amount received from/paid to Hold Co. for discharge of any dues
Total Adjustments (8) 1,537.48 11.58 1,734.05 1,549.06 3,427.03 4,925.86
Net Distributable Cash Flows {C)=(a+B) 1,661.92 156.40 1,743.18 1,818.32 3,432.66 5,214.84
Use of Opening Balance - - - - - £
Net Paid to InviT 1,661.92 156.40 1,743.18 1,818.32 3,432.66 5,214.84
=]




Statement of Net Distributable Cash Flows {NDCFs] of SPV's under Shrem InvIT

Statement of Net Distributable Cash Flows [NDCFs) of Shrem InviT

for the period from 01.07

p .2023 to 30.09.2023

DBL Mundi — Sanawad Tollways Limited (SPV) (in Lakhs)
Quarter ended Six Monthsended | Six Months ended
: Quarter ended 30th | Quarter ended 20th Year ended 31st
Description 30th September, 30th September, 30th September,
June, 2023 September, 202 { " . *
2023 ptember, 2022 S0%s 2072 March, 2023
Prafit after tax as per Statement of profit and lossfincome and expenditure (standalone)
(A) 125.90 14023 3168 266.13 9353 280.04
Add: Depreciaticn and amortisation as per Statement of profit and loss/income and
expenditure 49.97 49.43 45.97 99.40 99.40 198.26
Add/less: Loss/gain on sale of infrastructure assets - - - 5
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following:
» related debis settled or due to be settled from sale proceeds; - = N
» directly attributable transaction costs; L =
= proceeds reinvested or planned to be reinvested as per Regulation 18(7)(a) of the tnvIT
Regulations - . _
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan to re-invest, if such proceeds are not intended to
be invested subsequently. i =
[Less: Capital expenditure, if any] = = = =
Add/iess: Any other item of non-cash expense / non cash income (net of actual cash
flows for these items), including but not limited to & o _
* any decrease/increase in carrying amount of an asset ora liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value;
Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in accordance with Regulation 18(4) of the InvIT Regulations and investment palicy
+ deferred tax, lease rents etc.: . - -
= unwinding of interest cost on interest free loan or other debentures; - -
* portion reserve for major maintenance of InvIT assets which has nat been accounted
for in profit and loss statement; _ R
* reserve for debenture/ loan redemption (Excluding any reserve required by any law or
as per lender’s agreement)] = . N
* any amount to be kept aside as required by lenders - . =
* Excess Liquidity Reserve credited post keeping aside buffer as required by lenders
* Net amount kept aside/utilised for mitigating other obligations and contingencies
(0.15) (2.78) 9.62 {2.92) (9.97) (2.11)
Less: Repayment of external debt (principal) / redeemable preference shares /
debentures, etc. [(Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements}
Add/Less: Change in working capital excluding interest payable to Trust (158.75) 281.50 (245.84) 12274 266.46 574.86
Add: Interest on loans payable to Trust; 23.04 16.84 104.58 39.87 148.52 353.67
Add: Change in Share Capital - 5 -
Add: Net amount invested by the Trust in the project entity for service of debt or
interest, through internal accruals to the extent allowed under the InvIT Regulations,
= 60.00 50.00 60.00 50.00 50.00
Add: Paid to the Trust for Interest and Contribution Expenses 81.41 238.09 78.84 329.50 285.35 503.29
Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit &
Loss - i
Less: Other items of Cash Payments not eligible to be debited in Statement of Profit &
Loss = <
Add/less: Any other item of non-cash expense / non-cash income (net of actual cash
flows far these items) or any other income/expense or adjustments not considered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Closing Date].
Less: GST on Interest received and earmarked for mitigating obligation subsequently
Add/Less: Net Amount received from/paid to Hold Co. for discharge of any dues
Total Adjustments (B) 5.51 643.09 47.16 648,59 839.76 1,677.97
Net Distributable Cash Flows (C)={A+B) 131.41 783.32 78.84 914.72 933.29 1,958.00
Use of Cpening Balance - - “ H = -
Net Paid to InvIT 131.41 783.32 78.84 914.72 933.29 1,958.00
S




Statement of Net Distributable Cash Flows {NDCFs) of SPVs under Shrem InviT for the period from 01.07,2023 to 30.09.2023

Statement of Net Distributable Cash Flows [NDCFs) of Shrem InvIT

DBL Jaora - Sailana Tollways Limited (SPV)

{in Lakhs)

Descriptien

Quarter ended
30th September,
2023

Quarter ended 30th
June, 2023

Quarter ended 30th
September, 2022

Six Months ended
30th September,
2023

Six Months ended
30th September,
2022

Yearended 31st

March, 2023*

Profit after tax as per Statement of profit and loss/income and expenditure (standalene)
(A)

175.30

170.07

194.69 345.37

377.21

658.02

Add: Depreciation and amortisation as per Statement of profit and loss/income and
expenditure

Add/less: Loss/gain on sale of infrastructure assets

Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following:

* related debts settled or due to be settled from sale proceeds;

* directly attributable transaction costs;

* proceeds reinvested or planned to be reinvested as per Regulation 18(7)(a) of the InvIT
Regulations

Add: Net proceeds (after applicable taxes) from sale of infrastructure assets nat
distributed pursuant to an earlier plan to re-invest, if such proceeds are not intended to
be invested subsequently.

[Less: Capital expenditure, if any]

Add/less: Any other item of non-cash expense / nen cash income (net of actual cash
flows for these items), including but not limited to

* any decrease/increase in carrying amount of an asset or a liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value;

Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in accordance with Regulation 18(4) of the InvIT Regulations and investment policy

+ deferred tax, lease rents etc.;

= unwinding of interest cost on interest free loan or other debentures;

* portion reserve for major maintenance of InvIT assets which has not been acceunted
for in profit and loss statement;

* reserve for debenture/ loan redemption (Excluding any reserve required by any law or
as per lender’s agreement))

* any amount to be kept aside as required by lenders

* Excess Liquidity Reserve credited post keeping aside buffer as required by lenders

* Net amount kept aside/utilised for mitigating other obligations and contingencies

275.52

(281.22)

1.12 (5.71)

0.44

(0.5

Less: Repayment of external debt (principal) f redeemable preference shares /
debentures, ete. [(Excluding refinancing) / net cash set aside to comply with DSRA
requirement under lcan agreements]

Add/Less: Change in working capital excluding interest payable to Trust

(366.67)

526.77

(432.15) 160.09

263.84

647.29

Add: Interest on loans payable to Trust;

55.86

2.39

129.35 58.25

161.52

342.66

Add: Change in Share Capital

Add: Net amountinvested by the Trust in the project entity for service of debt or
interest, through internal accruals to the extent allowed under the InvIT Regulations.

107.00 -

107.00

220.00

Add: Paid to the Trust for Interest and Contribution Expenses

15.52

210.19

5.14 229.72

170.30

345.23

Add: Qther items of Cash Receipts not eligible to be credited in Statement of Profit &
Loss

Less: Otheritems of Cash Payments not eligible to be debited in Statement of Profit &
Loss

Add/less: Any other item of non-cash expense / non-cash income (net of actual cash
flows for these items) or any other income/expense or adjustments not considered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Closing Date]

Less: GST on Interest received and earmarked for mitigating obligation subsequently

Add/Less: Net Amount received from/paid to Hold Co. for discharge of any dues

Total Adjustments (B)

{15.77)

458.12

(189.54) 44235

703.09

1,554.22

Net Distributable Cash Flows (C)=[A+B)

159.52

628.19

5.15 787.72

1,080,30

2,212.23

Use of Opening Balance

Net Paid to InvIT

159.52

628,19

5.15 787.72

1,080.30

2,212.23

_




Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem | for the period from 01.07.2023 to 30.09.2023

Statement of Net Distributable Cash Flows (NDCFs) of Shrem InviT

DBL Uchera — Nagod Tollways Limited (SPV) (in Lakhs)
Quarter ended ix Mon i
Descrivth 30th September. Quarter ended 30th | Quarter ended 20th = S«e:::se:;:td szmt}::ﬁ:d Year ended 31st
vHion : lune, 2023 September, 2022 | ’ I3 : .
2023 P 2023 2022 March, 2023
Profit after tax as per Statement of profit and loss/income and expenditure (standalone)
A
(A 233.38 25466 263.97 188.04 494,61 927.48
Add: Depreciation and amortisation as per Statement of profit and loss/income and
expenditure 19.89 19.63 19.89 38.57 39.57 78.92
Add/less: Loss/gain on sale of infrastructure assets - = % =
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following: - "
» related debts settled or due to be settled from sale preceeds; 7 N 2
= directly attributable transaction costs; = x
* proceeds reinvested or planned to be reinvested as per Regulation 18(7)(a) of the InvIT
Regulations
Add: Net proceeds (after applicable taxes) frem sale of infrastructure assets not
distributed pursuant to an earlier plan tore-invest, if such proceeds are not intended to
be invested subsequently.
[Less: Capital expenditure, if any] - & & =
Add/less: Any other item of non-cash expense / non cash income (net of actual cash
flows fer these items), including but not imited to
* any decrease/increase in carrying amount of an asset or a liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value; = ~
Less: Amount set aside for creation of incremental DSRA on financing of new acquisitian
in accordance with Regulation 18(4) of the InvIT Regulations and investment policy
» deferred tax, lease rents etc.; - 5 =
* unwinding of interest cost on interest free loan or other debentures; 5 L N
* portion reserve for major maintenance of InvIT assets which has not been accounted
for in profit and loss statement;
* reserve for debenture/ loan redempticn (Excluding any reserve required by any law ar
as per lender’s agreement)]
* any amount to be kept aside as required by lenders c . =
* Excess Liquidity Reserve eredited post keeping aside buffer as required by lenders
= Net amount kept aside/utilised for mitigating other obligations and contingencies
312.40 {298.29) 746.49 14.11 (45.08) (21.29)
Less: Repayment of external debt (principal) / redeemable preference shares /
debentures, etc. [(Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements] _
Add/Less: Change in working capital excluding interest payable to Trust (252.29) 416.91 (292.35) 164.62 241.61 620.86
Add: Interest on loans payable to Trust; 1162 1.59 (0.02) 1321 (0.01) 30.20
Add: Change in Share Capital - = - =
Add: Net amount invested by the Trust in the project entity for service of debt or
interest, through internal accruals to the extent allowed under the InviT Regulations.
Add: Paid to the Trust for Interest and Contribution Expenses 53.15 74.13 .04 127.28 158.76 261.42
Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit &
Loss - =
Less: Other items of Cash Payments not eligible to be debited in Statement of Profit &
Loss - - ,
Add/less: Any other item of non-cash expense / non-cash income (net of actual cash
flows for these items) or any other inceme/expense or adjustments not considered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Closing Date].
Less: GST on Interest received and earmarked for mitigating obligation subsequently
Add/Less: Net Amount received frem/paid to Hold Co. for discharge of any dues
Total Adjustments (B) 144.77 214.02 560.05 358.79 394.87 970.10
Net Distributable Cash Flows (€)=(A+8) 378.15 468.68 804.02 846.83 889.47 1,897.58
Use of Opening Balance - - - % - =
LNet Paid to InvIT 378.15 468.68 804.02 846.83 889.47 1,897.58




Statement of Net Distributable Cash Flows NDCFs) of SPVs under Shrem InvIT for the period from 01.07.2023 to 30.09.2023

Statement of Net Distributable Cash Flows (NDCFs) of Shrem InvIT

DBL Anandapuram Anakapalli Highways Private Limited (SPV) (In Lakhs)
Quarter ended Six Months ended | Six Months ended
Quarter ended 30th | Quarter ended 20th Year ended 31st
Description 30th September, 30th September, 30th September,
lune, 2023 tember, 2022 z % =
2023 Sep 2023 2022 March, 2023
Profit after tax as per Statement of profit and loss/income and expenditure (standalone)
(4) (108.91) (65.98) (174.90} - 275.06
Add: Depreciation and amortisation as per Statement of profit and loss/income and
expenditure
Add/less: Loss/gain on sale of infrastructure assets - o I =
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the fellowing:
* related debts settled or due to be settled from sale proceeds; ¥ £ E
= directly attributable transaction costs; : 7
* proceeds reinvested or planned to be reinvested as per Regulation 18(7}(a) of the InvIT
Regulations i - 5
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan to re-invest, if such proceeds are not intended to
be invested subsequently.
[Less: Capital expenditure, if any] - 5 _ 5
Add/less: Any other item of non-cash expense / non cash inceme (net of actual cash
flows for these items), including but not Imited to ~
*any decrease/increase in carrying ameount of an assetor a liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value; . -
Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in accardance with Regulation 18(4) of the InvIT Regulations and investment policy
» deferred tax, lease rents etc.; - N
* unwinding of interest cost on interest free loan or other debentures; - =
* portion reserve for majer maintenance of InvIT assets which has not been accounted
forin prafit and loss statement;
* reserve for debenture/ loan redemption (Excluding any reserve required by any law or
as per lender’s agreement)] _ =
* any amount to be kept aside as required by lenders - B E 3
* Excess Liquidity Reserve credited post keeping aside buffer 25 required by lenders
* Netamount kept aside/utilised for mitigating other cbligations and contingencies
598.42 (11.73) 585.69 (608.88)
Less: Repayment of external debt (principal) / redeemable preference shares /
debentures, etc. [(Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements] - - . N
Add/Less: Change in workingcapitalexclud;nginmrest payable to Trust (4.638.87) 1,949.22 (2,689.65) - (14,890.34)
Add: Interest on loans payable to Trust; 3,694.36 1,703.49 5.397.85 - 5,232.52
Add: Change in Share Capital 3 - | B B
Add: Net amount invested by the Trust in the project entity for service of debt or
interest, through internal accruals to the extent allowed under the InvIT Regulations.
455.00 455.00 - 3,815.00
Add: Paid ta the Trust for Interest and Contribution Expenses 587.99 4,570.01 5,158.00 - SR6.65
Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit &
Loss : - F:
Less: Other items of Cash Payments not eligible to be debited in Statement of Prafit &
Loss " &
Add/less: Any other item of non-cash expense / non-cash income (net of actual cash
flows for these items) or any other income/expense or adjustments not considered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Clasing Date).
Less: GST on Interest received and earmarked for mitigating ebligation subsequently
Add/Less: Net Amount received from/paid to Hold Co. for discharge of any dues
& - 8,147.02
Total Adjustments (B) 696.91 8,210.99 - 8,907.89 - 2,681.98
Net Distributable Cash Flows {C)=(A+B) 587.99 8,145.01 - 8,733.00 z 2,957.04
Use of Opening Balance = - E 6,069.61
Net Paid to nvIT 587.99 8,145.01 P 8,733.00 . 9,026.65




Statement of Net Distributable Cash Flows [NDCFs) of SPVs under Shrem InvIT for the period from 01.07.2023 to 30.09.2023

Statement of Net Distributable Cash Flows (NDCFs) of Shrem InvIT

DBL Bellary Byrapura Highways Private Limited (SPV) {In Lakhs)
Quarter ended Six i Men
Description 30th September, Quarter ended 30th | Quarter ended 30th Wmmitd S;:hh te:)l:z:’nbded Year ended 31st
; June, 2023 tember, 2022 : 2 = 2023+
2023 i 2023 2022 B 2023
Profit after tax as per Statement of profit and loss/income and expenditure (standalone)
A
(A) 68.82 479.06 547.88 - 188303
Add: Depreciation and amortisation as per Statement of profit and loss/inceme and
expenditure _ . R
Add/less: Loss/gain on sale of infrastructure assets E: - - L
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following:
» related debts settled or due to be settled from sale proceeds; B z
+ directly attributable transaction costs; - E
* proceeds reinvested or planned to be reinvested as per Regulation 18(7)(a) of the InvIT
Regulations g - &
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan to re-invest, if such proceeds are not intended to
be invested subsequently. " x .
[Less: Capital expenditure, if any) - - £ -
Add/less: Any other item of non-cash expense / non cash income (net of actual cash
flows for these items), including but not limited to ‘ .
* any decreasefincrease in carrying amount of an asset or a liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value; B
Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in accordance with Regulation 18(4) of the InvIT Regulations and investment policy
= deferred tax, lease rents etc.; e
* unwinding of interest cost on interest free loan or other debentures; - E
* portion reserve for majer maintenance of InviT assets which has not been accounted
for in profit and loss statement;
* reserve for debenture/ loan redemption (Excluding any reserve required by any law or
as per lender’s agreement}) - 5 5
* any amount to be kept aside as required by lenders - T - =
* Excess Liquidity Reserve credited post keeping aside buffer as required by lenders
* Net amount kept aside/utilised for mitigating other obligations and contingencies
477.63 9.58 487.66 5 (518.59)
Less: Repayment of external debt (principal) / redeemable preference shares /
debentures, etc. {[Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements) _ = _ (0.00)
Add/Less: Change in working capital excluding interest payable to Trust 925.47 (2,601.23) (1,675.76) - {11.155.77)
Add: Interest on loans payable to Trust; 293.02 2,047.19 2,340.21 - 160544
Add: Change in Share Capital - - 5 .
Add: Net amount invested by the Trust in the project entity for service of debt or
interest, through internal accruals to the extent allowed under the InvIT Regulations.
- 65.00 65.00 & 5
Add: Paid to the Trust for Interest and Contribution Expenses 303435 11.53 3,045.89 - 1,650.09
Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit &
Loss - =
Less: Other items of Cash Payments not eligible to be debited in Statement of Profit &
Loss O -
Add/less: Any other item of non-cash expense / non-cash incame (net of actual cash
flows for these items) or any other income/expense or adjustments not considered for
the calculation of prefit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Closing Date].
Less: GST on interest received and earmarked for mitigating obligation subsequently
Add/Less: Net Ameunt received from/paid to Hold Co. for discharge of any dues
- - - 8,135.59
Total Adjustments {B) 4,730.53 (467.52) = 4,263.01 = (282.65)
Net Distsibutable Cash Flows {C)=(A+B) 4,799.35 11.54 - 4,810.89 - 1,600.38
Use of Opening Balance - - 5 £ 3,332.70
Net Paid to InvIT 4,799.35 11.54 = 4,810.89 - 4,993.08




Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem InvIT for the period from 01,07.2023 to 30.09.2023

Statement of Net Distributable Cash Flows [NDCFs) of Shrem InvIT

DBL Gorhar Khairatunda Highways Private Limited (SPV) (in Lakhs)
St fdec Quarter ended 30th | Quarter ended 30th SiMonthsended | six Months ended Year ended 31st
Pescription 2UshSeptenie; June, 2023 September, 2022 | 2O0thSeptember, | 30th September, March, 2023
2023 : ; 2023 2022 tarch,
Profit after tax as per Statement of profit and lossfincome and expenditure (standalone)
) 62.26 175.80 242.06 = 1,809.46
Add: Depreciation and amortisation as per Statement of profit and loss/income and
expenditure - - 2 2
Add/less: Loss/gain on sale of infrastructure assets « -
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following:
= related debts settled or due to be settled from sale preceeds; £ =
* directly attributable transaction costs; E . E
* proceeds reinvested or planned to be reinvested as per Regulation 18(7)(a) of the InvIT
Regulations = I
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan to re-invest, if such proceeds are not intended to
be invested subsequently.
[Less: Capital expenditure, if any] - = i
Add/less: Any other item of non-cash expense / non cash income (net of actual cash
flows for these items), indudln; but not limited to - g N
* any decrease/increase in carrying amount of an asset or a liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value;
Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in accordance with Regulation 18(4) of the InvIT Regulations and investment policy
= deferred tax, lease rents etc.; B
* unwinding of interest cost on interest free loan or other. debentures; = =
* portion reserve for major maintenance of InviT assets which has not been accounted
for in profit and loss statement; 2 5 -
+ reserve for debenture/ loan redemption (Excluding any reserve required by any law or
as per lender’s agreement)]
° any amount to be kept aside as required by lenders - < -
* Excess Liquidity Reserve credited post keeping aside buffer as required by lenders
+ Net amount kept aside/utilised for mitigating other obligations and contingencies
815 110.87) (2.72) - (505.56)
Less: Repayment of external debt (principal) / redeemable preference shares /
debentures, etc. [{Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements] 5 R B -
Add/Less: Change in working capital excluding interest payable to Trust {1,329.36) 457.54 (871.82) - (11,784.92)
Add: Interest on loans payable to Trust: 1,253.95 723.53 1,577.48 - 2,145.58
Add: Change in Share Capital - z - o
Add: Net amount invested by the Trust in the project entity for service of debt or
interest, through internal accruals to the extent allowed under the InvIT Regulations.
5.00 5.00 s 7
Add: Paid to the Trust for Interest and Contribution Expenses 566.30 1,840.49 2,406.79 - - 557.67
Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit &
Loss
Less: Other items of Cash Payments not eligible to be debited in Statement of Profit &
Loss 3 3 -
Add/less: Any other item of non-cash expense / non-cash inceme (net of actual cash
flows for these items) or any other income/expense or adjustments not considered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Closing Date].
Less: G5T on Interest received and earmarked for mitigating obligation subsequently
Add/Less: Net Amount received from/paid to Hold Co. for discharge of any dues
i # - 6,739.46
Total Adjustments (B) 504.04 3,010.69 3,514.73 - (2,847.78)
Net Distributable Cash Flows (C)=(A+B) 566.30 3,190.49 3,756.79 {1,038.31)
Use of Opening Balance - - & - 3,825.98
Net Paid to InviIT 566.30 3,190.49 3,756.79 & 2,787.67
—




Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem InvIT for the period from 01.07.2023 to 30.09.2023

Statement of Net Distributable Cash Flows (NDCFs] of Shrem InvIT

DBL Sangli Borgaon Highways Private Limited (SPV)

{In Lakhs)

Description

Quarter ended
30th September,
2023

Quarter ended 30th

June, 2023

Quarter ended 30th
September, 2022

Six Months ended

Six Months ended

30th Sep
2023

30th s ber,
2022

Yearended 31st
March, 2023*

Profit after tax as per Statement of profit and lossfincome and expenditure (standalane)
(A)

222.32

£09.80

113212

2,650.66

Add: Depreciation and amortisation as per Statement of profit and loss/income and
expenditure

Add/less: Loss/gain on sale of infrastructure assets

Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following:

+ related debts settled or due to be settled from sale proceeds;

= directly attributable transaction costs;

* proceeds reinvested or planned to be reinvested as per Regulation 18(7)(a) of the InviT
Regulations

Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan to re-invest, if such proceeds are not intended to
be invested subsequently.

[Less: Capital expenditure, if any)

Add/less: Any other item of non-cash expense / non cash income (net of actual cash
flows far these items), including but not limited to

* any decrease/increase in carrying amount of an asset or a liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value;

Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in accordance with Regulation 18(4) of the InviT Regulations and investment policy

» deferred tax, lease rents etc.;

* unwinding of interest cost an interest free loan or other. debentures;

* portion reserve for major maintenance of InviT assets which has not been accounted
for in prefit and loss statement;

* reserve for debenture/ loan redemption (Excluding any reserve required by any law or
as per lender’s agreement)]

* any amount to be kept aside as required by lenders

*+ Excess Liquidity Reserve credited post keeping aside buffer as required by lenders

* Net amount kept aside/utilised for mitigating other cbligations and contingencies

205.79

{200.57)

5.22

(510.46)

Less: Repayment of external debt (principal) / redeemable preference shares /
debentures, etc. [(Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements]

Add/Less: Change in working capital excluding interest payable to Trust

(2,316.75)

(1,129.00)

(3,445.77)

(18,486.48)

Add: Interest on loans payable to Trust;

1,029.77

2,853.42

3.094.27

Add: Change in Share Capital

1,823.65

Add: Net amount invested by the Trust in the project entity for service of debt or
interest, through internal accruals to the extent allowed under the tnviT Regulations.

5.00

850.00

855.00

$50.00

Add: Paid to the Trust for Interest and Contribution Expenses

77206

2,776.97

3,549.03

840.09

Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit &
Loss

Less: Other items of Cash Payments not eligible to be debited in Statement of Profit &
Loss

Add/less: Any other item of non-cash expense / non-cash income (net of actual cash
flows for these items) er any other income/expense or adjustments not considered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Closing Date).

Less: GST on Interest received and earmarked for mitigating obligation subsequently

Add/Less: Net Amount received from/paid to Held Co. for discharge of any dues

14.841.18

Total Adjustments (B)

489.74

3,327.16 =

3,816.90

728.59

Net Distributable Cash Flows (C)={A+B)

712.06

4,236.96 -

4,959.02

3,379.25

Use of Opening Balance

380.84

Net Paid to InvIT

712.06

4,236.96 =

4,949.02




Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem InviT for the period from 01.07.2023 ta 30.09.2023

Statement of Net Distributahle Cash Flows (NDCFs) of Shrem [nvIT

DBL Bangalore Nidagatta Highways Private Limited (SPV)

(In Lakhs)

Description

Quarter ended
30th September,
2023

Quarter ended 30th

lune, 2023

Quarter ended 30th
September, 2022

Six Months ended
30th s

Six Months ended
30th S ber,

2023

2022

Year ended 31st
March, 2023*

Profit after tax as per Statement of profit and loss/income and expenditure (standalone)
(A)

1,704.82

981.72

2,686.54

Add: Depreciation and amortisation as per Statement of profit and loss/income and
expenditure

Add/less: Loss/gain on sale of infrastructure assets

Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the fellowing:

+ refated debts settled or due to be settled from sale proceeds;

« directly attributable transaction COsts;

* proceeds reinvested or planned to be reinvested as per Regulation 18(7)(a) of the InviT
Regulations

Add: Net proceeds (after applicable taxes) from sale of infrastructure assets nat
distributed pursuant to an earlier plan to re-invest, if such proceeds are not intended to
be invested subsequently.

[Less: Capital expenditure, if any|

Add/less: Any other item of non-cash expense / non cash income (net of actual cash
flows for these items), including but not limited to

* any decrease/increase in carrying amount of an asset or a liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value;

Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in accordance with Regulation 18(4) of the InviT Regulations and investment policy

» deferred tax, lease rents etc.;

= unwinding of interest cost on interest free loan or other debentures;

* portion reserve for major maintenance of InvIT assets which has not been accounted
forin profit and loss statement;

« reserve for debenture/ loan redemption (Excluding any reserve required by any law or
as per lender’s agreement)]

* any amount to be kept aside as required by lenders
* Excess Liquidity Reserve credited post keeping aside buffer as required by lenders

* Netamount kept aside/utilised for mitigating other abligations and contingencies

506.76

[456.54)

50.22

Less: Repayment of external debt (principal) / redeemable preference shares /
debentures, etc. [(Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements)

Add/Less: Change in working capital excluding interest payable to Trust

(8,669.56)

4,175.47

(4,424.09)

Add: Interest on loans payable to Trust;

3,135.86

3,362.13

Add: Change in Share Capital

6,497.95

Add: Net amount invested by the Trust in the project entity for service of debt or
interest, through internal accruals to the extent allowed under the InvIT Regulations.

360.00

440.00

800.00

Add: Paid to the Trust for Interest and Cantribution Expenses

3,410.39

53.73

3,464.12

Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit &
Loss

Less: Other items of Cash Payments not eligible to ke debited in Statement of Profit &
Less

Add/less: Any other item of non-cash expense / non-cash income (net of actual cash
flows for these items) or any other in come/expense or adjustments not considered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Closing Date].

Less: GST on Interest received and earmarked for mitigating obligation subsequently

Add/Less: Net Amount received from/paid to Hold Co. for discharge of any dues

Total Adjustments {B)

(1,256.55)

7,574.79

6,318.24

(107.65)

Net Distributable Cash Flows {C)=(A+B)

448.27

8,556.51

9,004.78

(107.65)

Use of Opening Balance

107.65

107.65

Net Paid to InvIT

448.27

8,556.51

9,112.42

S




Statement of Net Distributable Cash Flows (NDCFs) of SPVs under Shrem InviT for the period from 01.07.2023 to 30.09.2023

Statement of Net Distributable Cash Flows [NDCFs) of Shrem InviT

DBL Byrapura Challakere Highways Private Limited {SPv)

{In Lakhs)

Description

Quarter ended
20th September,
2023

Quarter ended 30th
June, 2023

Quarter ended 30th
September, 2022

Six Months ended
30th September,

Six Months ended
30th September,
2022

Year ended 31st
March, 2023*

Profit after tax as per Statement of profit and lessfinceme and expenditure (standalone)

(A)

(41.28)

565.48

Add: Depreciation and amertisation as per Statement of profit and loss/income and
expenditure

Add/less: Loss/gain on sale of infrastructure assets

Add: Net praceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the fallowing:

* related debts settled or due to be settled from sale proceeds;

* directly attributable transaction costs;

* preceeds reinvested or planned to be reinvested as per Regulation 18(7)(a) of the InvIT
Regulations

Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan to re-invest, if such preceeds are notintended to
be invested subsequently.

Less: Capital expenditure, if any]

Add/less: Any other item of non-cash expense / non cash income (net of actual cash
flows for these items), including but not limited to

* any decrease/increase in carrying amount of an asset or a liability recognised in the
statement of profit and loss account en measurement of the asset or the liability at fair
value;

Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in accordance with Regulation 18(4) of the InvIT Regulations and investment policy

+ deferred tax, lease rents etc.;

*» unwinding of interest cost on interest free loan or other debentures;

* portion reserve fer major maintenance of InvIT assets which has not been accounted
for in profit and loss statement;

* reserve for debenture/ loan redemption (Excluding any reserve required by any law or
as per lender’s agreement)]

* any amount to be kept aside as required by lenders

* Excess Liquidity Reserve credited post keeping aside buffer as required by lenders

* Net amount kept aside/utilised for mitigating other obligations and contingencies

7.12

480.22

487.34

Less: Repayment of external debt (principal) / redeemable preference shares /
debentures, etc. [(Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements)

Add/Less: Change in working capital excluding interest payable to Trust

(663.71)

1,581.77

918.07

Add: Interest on loans payable to Trust;

607.86

42.05

648.92

Add: Change in Share Capital

Add: Net amount invested by the Trust in the project entity for service of debt or
interest, through internal accruals to the extent allowed under the InvIT Regulations.

S0.00

50.00

Add: Paid te the Trust for Interest and Contribution Expenses

0.26

670.35

670.61

Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit &
Loss

Less: Other items of Cash Payments not eligible to be debited in Statement of Profit &
Loss

Add/less: Any other item of non-cash expense / non-cash income (net of actual cash
flows for these items) or any other income/expense or adjustments not considered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Closing Date].

Less: GST on Interest received and earmarked for mitigating obligation subsequently

Add/Less: Net Amount received from/paid to Hold Co, for discharge of any dues

Total Adjustments (B)

41.54

2,774.40

2,815.94

(801.87)

Net Distributable Cash Flows (C)={A+B)

0.26

3,339.87

3,340.14

(801.87)

Use of Opening Balance

1,701.87

1,701.87

Net Paid to InviT

0.26

3,339.87

5,042.00

900.00




Statement of Net Distributable Cash Flows {NDCFs) of SPVs under Shrem InvIT for the period from 01.07.2023 to 30 023

Statement of Net Distributable Cash Flows [NDCFs) of Shrem invIT

DBL Chandikhole Bhadrak Highways Private Limited {SPV) {in Lakhs)
Quarter ended Six M B
st oo et 304hi | Ooiartar snlad a0 (MO wnced s Shchonthswnded Ll L T
Description 30th September, June, 2023 Saptambor 2007 30th er, 30th =
2023 d eptember, 2 2023 2022 March, 2023
Profit after tax as per Statement of profit and loss/income and expenditure (standalone)
(A) 127.03 884.30 1,011.33 -
Add: Depreciation and amortisation as per Statement of profit and loss/income and
expenditure - = N o R
Add/less: Loss/gain on sale of infrastructure assets .
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following: _
» related debts settled or due to be settled from sale proceeds; "
= directly attributable transaction costs; £ N T
* proceeds reinvested or planned to be reinvested as per Regulation 18(7)(a) of the InvIT
Regulations
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant ta an earlier plan to re-invest, if such proceeds are not intended to
be invested subsequently. . )
[Less: Capital expenditure, if any] = - z
Add/less: Any other item of non-cash expense / non cash income (net of actual cash
flows for these items), including but not limited to _
* any decrease/increase in carrying amount of an asset or a liability recognised in the
statement of profit and less account on measurement of the asset or the liability at fair
value; - . .
Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in accordance with Regulation 18(4) of the InvIT Regulations and investment policy
= deferred tax, lease rents etc.; i & z
» unwinding of interest cost an interest free loan or other debentures; 5 =
* portion reserve for major maintenance of InviT assets which has not been accounted
for in profit and loss statement;
« reserve for debenture/ loan redemption (Excluding any reserve required by any law or
as per lender’s agreement)]
* any amount to be kept aside as required by lenders - s -
= Excess Liquidity Reserve credited post keeping aside buffer as required by lenders
* Net amount kept aside/utilised for mitigating other obligations and contingencies
36.56 770.80 807.36 e (813.10)
Less: Repayment of external debt (principal) / redeemakle preference shares /
debentures, etc. [(Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements]
Add/Less: Change in working capital excluding interest payable to Trust 1,267.50 (4,084.12) {2,816.62) 3
Add: Interest on leans payable to Trust; 678.92 2,425.02 3,107.94 i &
Add: Change in Share Capital = = - =
Add: Net amount invested by the Trust in the project entity for service of debt or
interest, through internal accruals to the extent allowed under the InvIT Regulations.
Add: Paid to the Trust for Interest and Contribution Expenses 4,077.98 11.01 4,088.99 - B
Add: Other items of Cash Receipts nat eligible to be credited in Statement of Profit &
Loss - ~
Less: Other items of Cash Payments not eligible to be debited in Statement of Profit &
Loss
Add/less: Any other item of non-cash expense / non-cash incame (net of actual cash
flows for these items) or any other income/expense or adjustments not considered for
the calculation of profit after ta, if deemed necessary by the Investment Manager, after
the [InvIT Closing Date].
Less: GST on Interest received and earmarked for mitigating obligation subsequently
Add/Less: Net Amount received from/paid to Hold Co. for discharge of any dues
Total Adjustments (B) 6,060.95 (873.29) - 5,187.66 - (813.10)
Net Distributable Cash Flows (€)=(A+B) 6,187.98 11.02 6,199.00 - (813.10)
Use of Opening Balance 6,013.10 = 6,013.10
Net Paid to InviT 6,187.98 11.02 - 12,212.09 - 5,200.00




Statement of Net Distributable Cash Flows {NDCFs) of SPVs under Shrem InvIT for the period from 01.07.

Statement of Net Distributable Cash Flows (NDCFs) of Shrem InviT

2023 to 30.09.2023

DBL Rewa Sidhi Highways Private Limited (SPV) {In Lakhs)
Quarter ended Six Montl Mon
A 30th September, | QUaner ended 30th | Quarter ended 30th | M Swh;::i’rd s;;h 5;;::::‘:1 Vear ended 315t
- June, 2023 September, 2022 g < .
2023 gt 2023 2032 March, 2023
Profit after tax as per Statement of profit and loss/income and expenditure (standalone)
(A) 1,067.30 B847.22 191452 ,
Add: Depreciation and amortisation as per Statement of profit and loss/income and
expenditure
Add/less: Less/gain on sale of infrastructure assets - - i
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following: o =
» related debts settled or due to be settled from sale preceeds; - =
+ directly attributable transaction costs; z =
* proceeds reinvested or planned to be reinvested as per Regulation 18{7)(a) of the InviT
Regulations = 5
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan to re-invest, if such proceeds are not intended to
be invested subsequently. . R = B
[Less: Capital expenditure, if any] - N 5 5
Add/less: Any other item of non-cash expense / non cash income (net of actual cash
flows for these items), including but not limited to . . = _
*+ any decrease/increase in carrying amount of an asset or a liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value; .
Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in accordance with Regulation 18(4) of the InviT Regulations and investment policy
» deferred tax, lease rents etc.; ] E
* unwinding of interest cost on interest free loan or other debentures; d = =
* portion reserve for major maintenance of InvIT assets which has not been accounted
forin profit and loss statement; ~ 2
+ reserve for debenture/ loan redemption (Excluding any reserve required by any law or
as per lender’s agreement))
* any amount to be kept aside as required by lenders - [ =
* Excess Liquidity Reserve credited post keeping aside buffer as required by lenders
* Net amount kept aside/utilised for mitigating other obligations and contingencies
(8.28) 1239 4.11 - (12.89)
Less: Repayment of external debt (principal) / redeemable preference shares /
debentures, etc. [(Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements) _ ~ _
Add/Less: Change in working capital excluding interest payable to Trust {2,965.03) 1,844.98 {1,121.06) (5,200.00)
Add: Interest on loans payable to Trust; 1,737.01 945.74 2,682.75 - =
Add: Change in Share Capital - R z =
Add: Net amount invested by the Trust in the project entity for service of debt ar
interest, through internal accruals to the extent allowed under the InvIT Regulations.
170.00 170.00 2 5,200.00
Add: Paid to the Trust for Interest and Contribution Expenses 610.50 558.87 1,169.37 - -
Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit &
Loss
Less: Other items of Cash Payments not eligible to be debited in Statement of Profit &
Loss & N _
Add/less: Any other item of non-cash expense / non-cash income (net of actual cash
flows for these items) or any other income/expense ar adjustments net considered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Closing Date].
Less: GST on Interest received and earmarked for mitigating obligation subsequently
Add/Less: Net Amount received from/paid to Hold Co. for discharge of any dues
Total Adjustments (B) (456.80) 3,361.98 2,905.17 = (12.89)
Net Distributable Cash Flows (C)=(A+B) 610.49 4,209.20 4,819.69 - {12.89)
Use of Opening Balance 12.89 - 12.89
Net Paid to InvIT 610.49 4,209.20 4,832.58 = 0.00




Statement of Net Distributable Cash Flows [NDCFs) of $£Vs under Shrem InulT for the period from 01.07.2023 to 30.09.2023

Statement of Net Distributable Cash Flows [NDCFs} of Shrem InviT

Shrem Roadways Private Limited (Subsidiary)

(in Lakhs)
Quarter ended ] Mon
30th September, Quarter ended 30th | Quarter ended 30th S;xmh:ndz;li:d S;Zm Sr:::n’:‘: Year ended 31st
; : June, 2023 t 0 o ; ¢ .
2023 September, 2022 033 232 March, 2023
Profit after tax as per Statement of profit and loss/incame and expenditure (standalone)
(A) {0.63) (3.44) {73.95) {4.07) (71.51) {75.96)
Add: Depreciation and amartisation as per Statement of profit and loss/income and
expenditure 0.34 0.34 0.45 0.68 0.92 1.73
Add/less: Loss/gain on sale of infrastructure assets - z = i =
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following: 2 E - -
« related debts settled or due 10 be settled from sale proceeds; B -
» directly attributable transaction costs; - - P
= proceeds reinvested or planned to be reinvested as per Regulation 18(7)(a) of the InvIT
Regulations _
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan to re-invest, if such proceeds are not intended to
be invested subsequently. = R R
[Less: Capital expenditure, if any) - 2 H =
Add/less: Any other item of non-cash expense / non cash income (net of actual cash
flows for these items), including but not limited to 2 N R "
* any decrease/increase in carrying amount of an asset or a liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value; %,
Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in accordance with Regulation 18(4) of the InyIT Regulations and investment policy
= deferred tax, lease rents etc.: - - 2
. unww’ndmg, of interest cost on interest free loan or other debentures; = =
* portion reserve for major maintenance of InvIT assets which has not been accounted
forin profit and loss statement; )
* reserve for debenture/ loan redemption (Excluding any reserve required by any law or
as per lender’s agreement))] . .
* any amount to be kept aside as required by lenders 5 - = -
* Excess Liquidity Reserve credited post keeping aside buffer as required by lenders
* Net amount kept aside/utilised for mitigating other obligations and contingencies
2.07 2.63 663.16 4.70 £66.17 666.82
Less: Repayment of external debt (principal) / redeemable preference shares /
debentures, etc. [(Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements] - 2 . & .
Add/Less: Change in working capital excluding interest payable to Trust (1.78) 0.47 (585.57) (1.30) (595.49) 57.52
Add: Interest on loans payable to Trust; - 5 - [
Add: Change in Share Capital - - = £ _
Add: Netamountinvested by the Trust in the project entity for service of debt or
interest, through internal accruals to the extent allowed under the InviT Regulations.
Add: Paid to the Trust for Interest and Contribution Expenses 0.27 0.03 0.06 030 0.17 035
Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit &
Loss - 2 =
Less: Other items of Cash Payments not eligible to be debited in Statement of Profit &
Less - 2 -
Add/less: Any other item of non-cash expense / non-cash income (net of actual cash
flows for these items) or any other income/expense or adjustments not considered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the (InvIT Closing Date).
Less: GST on Interest received and earmarked for mitigating obligation subsequently
Add/Less: Net Amount received from/paid to Hold Co. for discharge of any dues
Total Adjustments (B) 0.90 3.47 74.00 4.37 71.78 726.41
Net Distributable Cash Flows (C)=(A+B) 0.27 0.03 0.06 0.30 0.26 650.45
Use of Opening Balance - = - < = 3
Net Paid ta InviT 0.27 0.03 0.06 0.30 0.26 650.45




Statement of Net Distributable Cash Flows {NDCFs) of SPVs under Shrem InviT for the period from 01.07.2023 to 30.09.2023

Statement of Net Distributable Cash Flows (NDCFs) of Shrem InviT

Shrem Tollways Private Limited (Subsidiary) {In Lakhs)
Quarter ended Six Mon Monl
30th September, | Q431er ended 20th | Quarter ended 20th | M S!::;s “"d:rd S:Jth Se::hts e':’;d Vear ended 31st
eecription 4 June, 2023 mber, 2022 i o ipionls : -
2023 Sbiaild 2023 2022 AT 2022
Profit after tax as per Statement of profit and loss/income and expenditure (standalone)
(A) 0.08 (8.69) (159) (8.62) (2.38) (2.38)
Add: Depreciation and amortisation as per Statement of profitand loss/income and
expenditure - . ;
Add/less: Loss/gain on sale of infrastructure assets - £ - - N
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted far
the following: o . .
» related debts settled or due to be settled from sale proceeds; - 5 S )
= directly attributable transaction costs; g - - =
* proceeds reinvested or planned to be reinvested as per Regulation 18(7)(a) of the InviT
Regulations " _
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan to re-invest, if such proceeds are not intended to
be invested subsequently.
[Less: Capital expenditure, if any] & Fi 5 »
Add/less: Any other item of non-cash expense / non cash income {net of actual cash -
flows fortheseitems),m:luding but not limited to N R
* any decrease/increase in carrying amount of an asset or a liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value; ~ . N
Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in accordance with Regulation 18(4) of the InviT Regulations and investment policy
+ deferred tax, lease rents etc.; n = -
* unwinding of interest cost on interest free loan or other dehentures; - A N
* portion reserve for majar maintenance of InvIT assets which has not been accounted
for in profit and loss statement; = _ . .
= reserve for debenture/ loan redemption (Excluding any reserve required by any law or
as per lender’s agreement]] - - _
# any amount to be kept asideasreguired by lenders - - = Z
* Excess Liquidity Reserve credited post keeping aside buffer as required by lenders
= Netamount kept aside/utilised for mitigating other obligations and contingencies
113 10.50 070 11.63 0.59 36.36
Less: Repayment of external debt (principal) / redeemable preference shares /
debentures, etc. [(Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements) = ~ N R R
Add/Less: Change in working capital excluding interest payable to Trust (1.21) (1.79) 0.89 (3.00) 1.79 (33.97)
Add: Interest on loans payable to Trust; - & z = =
Add: Change in Share Capital - N B A
Add: Net amount invested by the Trust in the project entity for service of debt ar
interest, through internal accruals to the extent allowed under the InviT Regulations.
Add: Paid to the Trust for interest and Contribution Expenses 0.03 0.03 - 0.05 - 0.09
Add: Other items of Cash Receipts not eligible ta be credited in Statement of Profit &
Loss - - - "
Less: Other items of Cash Payments nat eligible to be debited in Statement of Profit &
Loss - 5 - -
Add/less: Any other item of non-cash expense / non-cash income (net of actual cash
flows for these items) or any other income/expense or adjustments not considered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Closing Date].
Less: GST on Interest received and earmarked for mitigating obligation subsequently
Add/Less: Net Amount received from/paid to Hald Co. for discharge of any dues
Total Adjustments (B) (0.05) 8.73 1.59 8.68 2.38 2.48
Net Distributable Cash Flows (C)={A+B) 0.03 0.03 0.00 0.07 0.00 0.10
Use of Opening Balance - - B = i -
Net Paid to InvIT 0.03 0.03 0.00 0.07 0.00 0.10




Statement of Net Distributahle Cash Flows (NDCFs) of SPVs under Shrem InvIT for the period from 01.07.2023 to 30.09.2023

Statement of Net Distributable Cash Flows (NDCFs) of Shrem InviT

Shrem Infraventure Private Limited (Subsidiary) {In Lakhs)
Quarter ended Six Mon ix M
Es 30th Septembe, | QUaTer ended 30th | Quarter ended 3oth | 5™ k::;’?;d i";x“;:i*f;d Year ended 31st
ck ’ lune, 2023 September, 2022 ; i ,
2023 7 2023 2022 b
Profit after tax as per Statement of profit and loss/income and expenditure (standalone)
L {0.16) (1.44) (12.09) (1.60) (15.19) (26.85)
Add: Depreciation and amortisation as per Statement of profit and loss/income and
expenditure 0.20 0.40 0.55 0.59 110 218
Add/less: Loss/gain on sale of infrastructure assets - - - - e
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following: ~ .
= related debts settled or due 10 be settled from sale proceeds; i 2 =
» directly attributable transaction costs; - i -
* proceeds reinvested or planned to be reinvested as per Regulation 18(7){a) of the InvIT
Regulaticns . @ N
Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant te an earlier plan to re-invest, if such proceeds are not intended to
be invested subsequentiy. R
[Less: Capital expenditure, if any] - 7 - = F
Add/less: Any other item of non-cash expense / non cash income (net of actual cash ~
flows for these items), including but not limited to
* any decrease/increase in carrying amount of an asset or a liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value; ”
Less: Amount set aside for creation of incremental DSRA en financing of new acquisition
in accordance with Regulation 18(4) of the InviT Regulations and investment policy
+ deferred tax, lease rents ete.; 2 2 ~ &
* unwinding of interest cost on interest free loan er other debentures; - - _
* portion reserve for major maintenance of InviT assets which has not been accounted
forin profit and loss statement; . R
= reserve for debenture/ loan redemption (Excluding any reserve required by any law or
as per lender’s agreement)] N =
* any amgunt to be kept aside as required by lenders i
* Excess Liquidity Reserve credited post keeping aside buffer as required by lenders
+ Net amount kept aside/utilised for mitigating other obligations and contingencies
2.20 (0.38) 5.43 182 (11.51) (4.37)
Less: Repayment of external debt (principal) / redeemable preference shares /
debentures, etc. [(Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements) = . " N
Add/Less: Change in working capital excluding interest payable 1o Trust (2.24) 1.42 6.06 (0.82) 25.61 29.04
Add: Interest on loans payable to Trust; - = 5 %
Add: Change in Share Capital 5 z
Add: Net amount invested by the Trust in the project entity for service of debt or
interest, through internal accruals to the extent aliowed under the InvIT Regulations.
Add: Paid to the Trust for Interest and Contribution Expenses 0.34 0.03 - 0.37 B 0.06
Add: Other items of Cash Receipts not eligible to be credited in Statement of Profit &
Loss o i ~
Less: Other items of Cash Payments not eligible to be debited in Statement of Profit &
Loss - s
Add/less: Any other item of non-cash expense / non-cash income {net of actual cash
flows for these items) or any other income/expense or adjustments not considered for
the calculation of profit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Closing Date).
Less: GST on Interest received and earmarked for mitigating obligation subsequently
Add/Less: Net Amount received from/paid to Hold Co. for discharge of any dues
Total Adjustments {B) 0.50 147 12.04 1.97 15.19 26,91
Net Distributable Cash Flows {C)=(A+B) 0.34 0.03 0.00 0.37 0.00 0.06
Use of Opening Balance - % o B E N
Net Paid to InvIT 0.33 0.03 0.00 0.37 0.00 0.06




Statement of Net Distributable Cash Flows {NDCFs) of SPVs under Shrem InvIT for the period from 01.07.2023 to 30.09.2023

Statement of Net Distributable Cash Flows [NDCFs) of Shrem InviT

DBL Nidagatta Mysore Highways Private Limited {SPV)

(In Lakhs)

Description

Quarter ended
30th September,
2023

Quarter ended 30th
June, 2023

Quarter ended 30th
September, 2022

Six Months ended
20th September,
2023

Six Months ended
30th September,
2022

Year ended 31st
March, 2023*

Profit after tax as per Statement of profit and loss/income and expenditure (standalone)
{A)

3,033.67

3,033.67

Add: Depreciation and amortisation as per Statement of profit and lossfincome and
expenditure

Add/less: Loss/gain on sale of infrastructure assets

Add: Net proceeds (after applicable taxes) from sale of infrastructure assets adjusted for
the following:

= related debts settled or due to be settled from sale proceeds;

» directly attributable transaction costs;

+ proceeds reinvested or planned to be reinvested a5 per Regulation 18(7)(a) of the InvIT
Regulations

Add: Net proceeds (after applicable taxes) from sale of infrastructure assets not
distributed pursuant to an earlier plan tore-invest, if such proceeds are not intended to
be invested subsequently.

[Less: Capital expenditure, if any]

Add/less: Any other item of non-cash expense / non cash income (net of actual cash
flows for these items), including but not limited to

+ any decrease/increase in carrying amount of an asset or a liability recognised in the
statement of profit and loss account on measurement of the asset or the liability at fair
value;

Less: Amount set aside for creation of incremental DSRA on financing of new acquisition
in accordance with Regulation 18(4) of the InvIT Regulations and investment policy

+ deferred tax, lease rents etc.;

* unwinding of interest cost on interest free loan or other debentures;

* portion reserve for major maintenance of InviT assets which has not been accounted
for in profit and loss statement;

* reserve for debenture/ loan redemption (Excluding any reserve required by any law or
as per lender’s agreement)]

¢ any amount to be kept aside as required by lenders

* Excess Liquidity Reserve credited post keeping aside buffer as required by lenders

* Net amount kept aside/utilised for mitigating other obligations and contingencies

{393.45)

(393.46)

Less: Repayment of external debt (principal) / redeemable preference shares /
debentures, etc. [(Excluding refinancing) / net cash set aside to comply with DSRA
requirement under loan agreements]

Add/Less: Change in working capital excluding interest payable to Trust

3,393.18

3,393.18

Add: Interest on loans payable to Trust;

1,217.73

Add: Change in Share Capital

1,217.73

Add: Net amount invested by the Trust in the praject entity for service of debt or
interest, thraugh internal accruals to the extent allowed under the InuIT Regulations.

Add: Paid ta the Trust for Interest and Contribution Expenses

1,500.07

1.500.07

Add: Other items of Cash Receipts not eligible to ke credited in Statement of Profit &
Loss

Less: Other items of Cash Payments not eligible to be debited in Statement of Profit &
Loss

Add/less: Any other item of non-cash expense / non-cash inceme (net of actual cash
flows for these items) or any other income/expense or adjustments not considered for
the calculaticn of profit after tax, if deemed necessary by the Investment Manager, after
the [InvIT Closing Date].

Less: GST on Interest received and earmarked for mitigating abligation subsequently

Add/Less: Net Amount received from/paid to Hold Co. for discharge of any dues

Total Adjustments {B)

5,717.53

5,717.53

Net Distributable Cash Flows (C)=(A+B)

8,751.20

8,751.20

Use of Opening Balance

34888

348.88

Net Paid to InvIT

9,100.08

9,100.08
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