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Vision

Mission

Values
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To be the most preferred partner with all stakeholders in
creation of a quality pool of operational revenue generating
infrastructure assets with creditable yield for investors.

Offering an organised and reliable platform of InvIT to unlock
value for highway developers and enable investors to earn
superior and stable returns with utmost safety.

We strive for inclusive, profitable, and sustainable growth in
ethical and trusted manner with full compliance. To operate
with transparency and integrity having thrust on safety and
quality of infra-assets we own and operate.
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Chairman'’s Vision

Unveiled: Paving the

Path to Success

Dear Unitholders,
Greetings from
Shrem InvIT

The Indian economy is poised for entering a golden
era. Road & Highway infrastructures have received
unprecedented importance and priority. The
Government of India has launched the Prime
Minister's Gati Shakti (National Master Plan for
Multimodal Connectivity) initiative, set up of
Infrastructure Finance Secretariat (IFS), logistics
development, and industrial corridor development.
The Government is taking all the possible measures
to improve the efficiency level and quality of
infrastructure to attract more and more private
investment in this segment. In Budget 2023-24,
capital investment outlay for infrastructure is being
increased by 33% to Rs10 lakh crore (US$ 122
billion), which would be 3.3% of GDP.

India has the second-largest road network in the
world, spanning over 6.3 million kms. Over 64.5%
of all goods in the country are transported by road,
while 90% of the total passenger traffic uses the
road network to commute. | am proud to say that
Shrem InvIT is one of the contributors to the road
and infrastructure sector.

It gives me immense pleasure to present the
Second Annual Report of Shrem InvIT. The year
has been remarkable journey for the Shrem InvIT.

During the year InvIT acquired eight new special
purpose vehicles (SPVs). By this Shrem InvIT owns
32 operational SPVs and two more SPVs are under
acquisition, which are expected to be completed
shortly. These 34 projects (including 2 proposed
acquisitions) offer geographical diversification as
they are spread across nine states viz. Madhya
Pradesh, Maharashtra, Uttar Pradesh, Karnataka,
Gujarat, Jharkhand, Andhra Pradesh, Odisha and
Chhattisgarh.
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| am glad to share that by now InvIT has a
diversified pool of assets involving fifteen National
Highway Authority of India and one Ministry of
Road Transport Highway (MoRTH) awarded hybrid
annuity model (HAM) projects, Ten state annuity
plus toll projects, six state annuity projects and
two toll projects one being NHAI awarded toll
project and one state toll project.

The well-diversified pool of assets has generated
healthy cash flows without any delays or
deductions in annuities and robust cash flow
cover. Since registration till 315t March 2023, Shrem
InvIT has declared 7 distributions aggregating to
Rs. 24.02 to its Unitholders.

During the year, InvIT has witnessed sharp growth
not only in the size of its assets but also in its
valuation, which has increased to Rs. 11695.80
Crore.

In terms of financial performance, during the year
under review, Shrem InvIT generated consolidated
revenue of Rs. 1,43,391.24 Lakhs in compared to Rs.
58,734.78 Lakhs in the previous year and booked
an EBITDA of Rs. 78,453.86 Lakhs as against Rs.
45,08216 Lakhs in the previous year and earned
Net profit of Rs. 48686.65 Lakhs as against
Rs. 29,863.70 Lakhs in the previous year.

During the vyear under review Shrem InvIT
acquired shares of 24 SPVs' from three Holding
Companies (Holdco's) and now by this change, all
24 SPVs' are in direct control of Shrem InvIT.

| am delighted to share that Shrem InvIT is being
taken care by the experienced, distinguished and
versatile team of the Board members and the
Management team of the Investment Manager.
They play a pivotal role in the strategic
management of the Assets portfolio with a high
standard of corporate governance in the best
interest of Unitholders. | would like to thank the
Board Members and Management team of the
Investment Manager for their valuable guidance
and insights in accomplishing the goals in a
sustainable manner.

I would like to thank the Central, State & Local
Governments, Authorities, Regulatory Bodies,



Banks, the Trustee, the Project Manager, the
Sponsor and the Unitholders of Shrem InvIT for
their continued support and co-operation.

| would also place on record my sincere
appreciation for the total commmitment, dedication
and hard work put in by every member of the
Shrem Financial Family.

Thank youl
Best Regards,

Mr. Nitan Chhatwal
Chairman

Shrem Financial Private Limited
(Investment Manager to Shrem InvIT)
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Corporate Overview

InviT

Shrem InviIT
(Infrastructure Investment Trust)

1101, Viraj Towers,

Jn. off Andheri Kurla Rd,

W.E. Highway, Near Landmark Bldg,
Andheri (E), Mumbai - 400093.
+9122 42285500
complianceteam@shrem.in
www.shreminvit.com

SEBI Registration No.:
IN/InvIT/20-21/0017

SECURITY INFORMATION:
Listed on
National Stock Exchange (NSE)

O NSE

Scrip Symbol: SHREMINVIT
ISIN: INEOGTI23014

LENDERS:
STATE BANK OF INDIA

O SBI

UNION BANK OF INDIA

)

Union Bank

VALUER
MR. S SUNDARARAMAN

5B, A Block, 5th floor,
Mena Kampala Arcade,
New No 18 and 20,
Theyagaraya Road.
Chennai- 600 017

Tel: +91 97909 28047
E-mail: chennaissr@gmail.com

IBBI Registration No:
IBBI/RV/06/2018/10238
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STATUTORY AUDITORS

MUKUND

M. CHITALE
& CO.

CHARTERED
ACCOUNTANTS

MUKUND M. CHITALE & CO.
2" Flr., Kapur House
Paranjape B. Scheme

Road No. 1, Vile Parle (E)
Mumbai 400 057.

Firm Registration No.:
106655W

T: +91 22 2663 3500
E: info@mmchitale.com

Name of contact person:
Saurabh Chitale

Peer review certificate no.:
010900

TRUSTEE
AXIS TRUSTEE SERVICES LIMITED

I‘A}(ES TRUSTEE

Axis House, Bombay Dyeing
Mills Compound, Pandurang
Budhkar Marg, Worli,
Mumbai - 400 025

T: +91 22 6226 0054

F: +91 22 6230 0700

E: debenturetrustee@axistrustee.in,
anil.grover@axistrustee.in
www.axistrustee.com

REGISTRAR & TRANSFER AGENT

LINK INTIME INDIA PRIVATE LIMITED

L!NKIr“tin“e

C-101, 247 Park, 1st Floor, L.B.S. Marg

Vikhroli West, Mumbai 400 0883.

T: +91 22 4918 6000

F: +91 22 4918 6060

E: bonds.helpdesk@linkintime.co.in
Investor Grievance E-mail:
bonds.helpdesk@linkintime.co.in

Contact Person: Ajit Patankar
www.linkintime.co.in

SEBI Registration Number:
INROOO004058

INVESTMENT MANAGER

K
-

SHREM FINANCIAL PRIVATE LTD.
CIN: U67190MH2010PTC206680

Registered Office:

1101, Viraj Towers,

Jn. off Andheri Kurla Rd,

W.E. Highway, Near Landmark Bldg,
Andheri (E), Mumbai - 400093.

T: +91 22 42285500
E: infrateam@shrem.in

BOARD OF DIRECTORS:

Mr. Nitan Chhatwal
Chairman of Board

Mrs. Smita Nitan Chhatwal
Non-Executive Director

Mr. Nikhil Pareek
Professional Executive Director

Mr. Pradeep Singh
Independent Director

Mr. Suneet K Maheshwari
Independent Director

Mr. Anurag Kumar Sachan
Independent Director

MANAGEMENT TEAM:
Mr. Nitan Chhatwal
Mr. Hitesh Chhatwal
Mr. Mukesh Jain

Mr. Nikhil Pareek

Mr. Piyush Jain

Mr. S L Kothari

KEY MANAGERIAL PERSONNEL:

Mr. Shyam Sunder Malani
Chief Financial Officer

Ms. llaa J Udeshi
Company Secretary and
Compliance Officer
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Strategic Overview

Shrem InvIT (the “Trust”) is an irrevocable trust set up by
the Sponsor, Shrem Infra Structure Private Limited,
under the Indian Trusts Act, 1882. The Sponsor is a part
of the Shrem group. Shrem group was founded in 2010
by Nitan Chhatwal, and has managed diverse
investments in hospitality, health care, real estate, and
infrastructure.

Shrem InvIT got registration as an infrastructure
investment trust under the Securitis and Exchange
Board of India (Infrastructure Investment Trusts)
Regulations, 2014.

During the year InvIT acquired new eight special

purpose vehicles (SPVs). By this Shrem InvIT owns 32
operational SPVs and two more SPVs are under
acquisition, which are expected to be completed
shortly. These 34 projects (including 2 proposed
acquisitions) offer geographical diversification as they
are spread across nine states viz. Madhya Pradesh,
Maharashtra, Uttar Pradesh, Karnataka, Gujarat, Jharkhand,
Andhra Pradesh, Odisha and Chhattisgarh.

InVIT, being a new instrument, is at an emerging stage in
terms of its market participation in the infra business.
However, due to its inherent nature of dealing in large
scale operations, it facilitates infrastructure development
in the country.

The Upside of having road assets in a portfolio

LIQUIDITY

Continuous cash flow

throughout the year
with 64 annuity
payments

We, as Shrem InviIT, are committed to contributing
towards the development and maintenance of a world
class state-of-the-art road infrastructure in the country
by the acquisition of completed revenue generating
road infra-assets.

SAFETY

Revenue under all the
projects is backed by
National & State
Highway Authorities

RETURNS

Attractive stable

returns with a
quarterly
distribution

Shrem InvIT is committed to maintaining its regime of
good corporate governance. It pledges to provide
timely and accurate information through
announcements and investor relations activities for the
benefit of all stakeholders.

Our Strengths

Distinguished
business model

Sound track record &

experienced management

Optimal leveraging

Robust cashflow cover

No Construction risk

Consistent &
predictable distribution

Committed &
stable workforce
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Structure of InvIT

As per SEBI regulations for InvITs in India, InvIT has a
3-tiererd management structure consisting of a
Sponsor, a Manager, and a Trustee. The typical structure
of an InvIT involves the Sponsor, Trustee, Investment
Manager (who takes all the acquisition / divestment -
related decisions) and the Project Manager.

This structure is a standard structure, framed by
regulator attempts to minimize the risk to investors and
facilitates better corporate governance.

During the year under review, Shrem InvIT has acquired
shares of its 24 SPVs from its three Holding companies

(‘Holdcos’) namely (i) Shrem Infraventure Private
Limited, (ii) Shrem Roadways Private Limited and (iii)
Shrem Tollways Private Limited). Accordingly, now
Shrem InvIT has direct control of 24 SPVs and has
eliminated the 2-layer structure.

Further the Shrem InvIT has acquired 8 SPVs from Dilip
Buildcon Limited and its affiliates out of which Shrem
InVIT has acquired 100% stake in 5 SPVs and 49% stake in
3 SPVs.

The current structure of Shrem InviIT is as follows:

Shrem InvIT Structure

Sponsor (Shrem Infra Structure Private Limited)

8"1, | ) ‘;,‘" 4 Other Potential
Unit Holders

Investment management
Investment Manager services

(Shrem Financial Private Limited)

Project Manager
(Shrem Road Projects
Private Limited)

‘ Investment in the form
PIMA* Services of Equity and Debt

|

Trust management services Trustee

(Axis Trustee Services Limited)

Loans to InvIT

Lenders (SBI & UBI)

Dilip Buildcon Limited
(O&M Contractor)

100% Cash upstreaming in ‘
the form of dividend,
interest and Debt repayment Oo&M

| l

16 NHAI HAM? + 16 State Annuity + 1 NHAI Toll + 1 State Toll = 34 Assets

*Project Implementation and Management Agreement
*2 Projects yet to be acquired.
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Brief profiles of

parties to Shrem InvIT

Sponsor

Shrem Infra Structure Private Limited (SISPL) is the
Sponsor of Shrem InvIT. SISPL was founded by Nitan
Chhatwal family in the year 2014 under the provisions of
the Companies Act, 2013 with the objective of doing
business in infrastructure development and related
activities.

Since March 2017, SISPL has been actively engaged in
road development. SISPL completed its first investment
in road sector in March 2017 and has gradually built a
portfolio of 24 operational road assets.

Trustee

Axis Trustee Services Limited (ATSL) is acting as the
Trustee of Shrem InvIT, in accordance with the SEBI InvIT
Regulations, 2014. ATSL, having registration number
INDOOOO00494 is a debenture trustee, registered with
SEBI under the Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1993.

The Trustee is a Company, promoted by Axis Bank
Limited and registered under the Companies Act, 1956
with the objective of providing corporate and other
trusteeship services.

The Trustee is acting upon the powers and duties
provided to them under the Trust Deed in accordance
with the Indian Trusts Act, 1882 and InvIT Regulations.

Project Manager

Shrem Road Projects Private Limited (SRPPL), a
Company incorporated under the Companies Act, 1956,
is acting as the Project Manager for Shrem InvIT.

The Project Manager is responsible for the implementation,
operation, maintenance, and management of the Project in

accordance with the terms and conditions of the Project
Implementation and Management Agreement and in
compliance with the Concession Agreement as may be
signed and executed from time-to-time, in the interest
of Shrem InviT.

SRPPL is responsible for the operation and maintenance
of the entire portfolio of Shrem InvIT by supervising
project activities.

Investment Manager

Shrem Financial Private Limited (SFPL) is the Investment
Manager for the Trust. SFPL is incorporated under the
Companies Act, 1956 with the objective to act as an
investment manager or investment advisor.

SFPL has been engaged in the infrastructure business
since 2011. The Investment Manager, through its
erstwhile subsidiary, Shrem Resort Private Limited (now
Zon Hotels Private Limited), developed the Novotel Goa
Shrem Hotel and the Grand Mercure Goa Shrem Resort.
It successfully operated the two hotels till September
2017 and subsequently divested its entire shareholding
in Shrem Resort Private Limited (now Zon Hotels Private
Limited).

SFPL manages day to day affairs and oversees
administrative function of Shrem InvIT inter alia decision
regarding future acquisition, divestment, fund raising
etc. in pursuant to regulation 10 of the SEBI InvIT
Regulation, 2014. The Board of Directors and
Management team manage the assets and investments
of the InvIT. The Company Secretary of the Investment
Manager acts as Compliance Officer of the Shrem InviT.

A detailed report of the Investment Manager is annexed
herein as a part of this Annual Report.
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Investment
Manager's Report

Brief of Investment Manager

Shrem Financial Private Limited (SFPL) is acting as the
Investment Manager for Shrem InvIT. SFPL, as an
Investment Manager, plays a strategic and vital role in
the success of Shrem InvIT.

It possesses diverse experience of investment
management services including fund management
particularly in this sub-sector, O&M experience and
manages necessary resources for underlying assets
efficiently.

It provides administrative services in accordance with
the provisions of Investment Management Agreement
and SEBI InvIT Regulations, 2014.

It takes decisions for the InvIT for the prudent
investment (asset acquisition and disposal) ensuring
growth and perpetuity of the InviT.

It decides and declares timely distributions to the
Unitholders, safeguards interests of unitholders and

improves returns from the InvIT by building an efficient
capital structure.

It disseminates statutory and material information and
grievance redressal of Unitholders.

The Investment Manager is committed to good
corporate governance practices and has adopted
various policies to ensure sustainable business growth,
promoted a pro-active approach in reporting and set the
philosophy and principles for compliance. Further, to
carry on the business of the Trust in an ethical manner,
the Code of Conduct for business is adopted by the
parties of the Trust.

The Policies adopted by the Investment manager are (i)
Unpublished Price Sensitive Information Policy, (ii)
Determination of Materiality of Information Policy (iii)
Related Party Transactions Policy (iv) Code of Conduct
(v) Borrowing Policy (vi) Distribution Policy (vii)
Documents Archival Policy (viii) Appointment of

Auditors and Valuer Policy (ix) Prevention of Sexual
Harassment Policy and (x) Whistle Blower Policy.




Board of Directors

In order to maintain the independence of the Board, the
Investment  Manager  maintains an  optimum
combination of Executive and Non-Executive and
Independent Directors. As on date, the Board of
Investment Managers comprises of six (6) directors. The
Board composition is in conformity with the provisions of
the SEBI InvIT Regulations, 2014 and Companies Act, 2013.

Mr. Nitan Chhatwal

Non-executive Chairman

Mr. Nitan Chhatwal, aged about 54 vyears,
first-generation entrepreneur with experience
of over 31 years in establishing businesses and
managing investments. He is the Chairman of
the Board of Directors.

He started his family office in 2010 and since
then has managed investments in Real Estate,
Hospitality, Health Care, Telecommunication
and Infrastructure sectors.

He has developed two five star hotels in Goa
and is currently developing another hotel in
Mumbai.

Earlier he co-promoted the Viraj Group of
companies, which were industry leaders in the
export market for specialized stainless-steel
products.
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All the Directors are professional and qualified members,
possessing rich experience and expertise, who bring in
the required skills, that allow them to make effective
contributions to the Board and its Committees.

A brief profile of all the Board Members is given here below:

Mr. Pradeep Singh

Independent Director

Mr. Pradeep Singh, aged about 71 years, an IAS
officer (year 1978 to 1995), has 43 years of work
experience in the government, private sector,
and academia. He is Chairman of the
Investment, Nomination, Remuneration and
Borrowing Committee and Risk Management
Committee.

He worked in various senior positions in the
state of Assam as also the Ministry of Home
Affairs (MHA) and the Ministry of Defense
(MOD) in the central government. He also
served as the managing director of a state-run
textile manufacturing undertaking.

He was the founding CEO of IL&FS
Infrastructure Development Corporation (IIDC)
and later served as the vice-chairman & CEO of
IDFC Projects Ltd.

After a career of 35 years in the government
and private sector, Mr. Singh joined the Indian
School of Business (ISB) as the CEO of its Mohali
Campus and the Deputy Dean of the school.

He has been a visiting faculty member at the
Kennedy School of Government, Harvard
University and has been engaged in consulting
for the World Bank and the ADB. He holds a
Master's Degree in Public Administration (MPA)
from Harvard University and was a Rotary
International Graduate Fellow at Stanford
University USA.

| 1
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Board of Directors

Mr. Suneet K Maheshwari
Independent Director

Mr. Suneet K Maheswari, aged about 65 years,
Science Graduate. He has done MBA from the
University of Poona (Pune) and has also
completed Executive Training Programs from
Harvard Business School in Restructuring of
Financial Institutions & Banks and Strategy and
Operations Strategy & Management.

He is the Chairman of the Audit Committee.

He has over 39 years of experience in project
and corporate finance, investment banking and
private equity with a focus on infrastructure &
large corporates.

He has been founding CEO & MD of L&T Infra
Finance Co Ltd (L&T Infra) from the year 2006
to 2014. Further he has also been Group
Executive Vice President of L&T Finance
Holdings Limited (LTFH) from March 2014 to
November 2015. He has also held board
positions in SREI Infrastructure Finance Limited
and Feedback Ventures Limited.

Currently, he is serving on the board of directors
of various companies, such as Mahindra
Manulife Trustee Private Limited, Antony Lara
Enviro Solutions Private Limited, Antony Lara
Renewable Energy Private Limited and AG
Enviro Infra Projects Private Limited. He is also a
designated partner in Udvik Infrastructure
Advisors LLP.

12 |

Mr. Anurag Kumar Sachan
Independent Director

Mr. Anurag Kumar Sachan, aged about 62
years, is a Civil Engineering graduate from
MNIT Bhopal. He is a professional with
techno-commercial skills backed by a
strong track record of 38 vyears of
experience in project and contract
management, bidding process, arbitration,
dispute resolution, freight operation,
maintenance and human  resource
development.

He is the Chairman of the Stakeholders
Relationship Committee.

He worked as the Managing Director of the
Dedicated Freight Corridor Corporation of
India Limited (3,300 km railway line, project
cost $13 billion) from August 2018 to
August 2020. He also served as the Chief
Administrative Officer of the Udhampur -
Srinagar - Baramulla Rail Link in the
Himalayan terrain, with a project cost of Rs
30,000 crore.




Mr. Nikhil Pareek

Professional Excutive Director

Mr. Nikhil Pareek, aged about 43 vyears,
is Science Graduate from JNVU, Jodhpur and
has done MBA in Finance from ICFAI Business
School, Hyderabad. He has been associated
with the Shrem Group since September 2016
and was involved in structuring and
negotiating the deal between Shrem Group
and Dilip Buildcon Ltd for the acquisition of
24 road projects.

He has over 18 years of experience in the fields
of banking, debt syndication, private equity,
and financial and management consulting in
the infrastructure sector.

He has worked with Citi Bank, ICICI Bank & Yes
Bank. Later in his career he worked exclusively
in the Road sector with consultancy firm(s) and
completed many assignments for reputed
Infrastructure Developers.
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Mrs. Smita Nitan Chhatwal
Non-Executive Director

Mrs. Smita Nitan Chhatwal, aged about
54 vyears, holds a Diploma in Textile
designing from the South Delhi
Polytechnic for Women.

She has over 21 years of Experience in
the fields of  operations and
administration in the infrastructure, real
estate and hospitality sectors.

Prior to joining the Investment Manager,
she was associated with Viraj Profiles
Limited as a Director.

| 13
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Management Team

Mr. Hitesh Chhatwal

He has over 26 years of experience
in handling projects and is
responsible for managing Project
development & Joint development
partnerships of the Shrem Group.

He has handled the Forgings
business at Viraj Profiles Ltd prior
to founding Shrem. In Shrem, he
took up the responsibility of
managing Shrem Infra Investment
Platform.

He spent his formative years in
shaping the Flanges & Fittings
division at Viraj Group and s
credited with making Viraj Forgings
the only company to get
approvals from reputed oil & gas
companies, pipe and ship building
companies in the USA, Middle -
East and Korea.

Mr. Mukesh S. Jain

He is a Commerce Graduate from
MLSU, Udaipur and has an MBA in
Finance from ICFAlI Business
School, Hyderabad.

He has been associated with the
Shrem Group since September
2016 and was involved in
structuring and negotiating the
deal between Shrem Group and
Dilip Buildcon Ltd for the
acquisition of 24 road projects.

He has over 18 years of experience
in the fields of Investment Banking,
debt syndication, private equity,

14 |

Mr. Piyush Jain

He is a Commerce graduate and
holds an MBA (Finance) from the
University of Technology Sydney,
Australia.

He has been associated with the
Shrem Group since September
2016 and was involved in
structuring and negotiating the
deal between the Shrem Group
and Dilip Buildcon Ltd for the

acquisition of 24 road projects.

financial and  management
consulting in the infrastructure
sector.

He has worked with Kotak
Securities and he had set up a
securities  broking  business,
having offices in India and
overseas with a team of 50
people. Later in his career he
worked exclusively for the Road
sector with consultancy firm(s)
and completed many assignments
for  reputed Infrastructure
Developers.

He has over 11 years of work
experience in India & Australia in
Management Consulting and
Research roles.

Worked  with  a  Boutique
Management Advisory firm, MSCI
and Moneybee Securities. In the
past he has worked with clients
from across sectors primarily
Infrastructure, Real estate, Retail &
Hospitality on debt syndication
and credit rating.

Mr. S L Kothari

He is a science graduate, a
Chartered Accountant and a
Company Secretary.

He joined the Investment Manager
as a Director of Finance, Head Risk
and Compliance, on November 1,
2020.

He has experience working as
CFO, for over 21 vyears with
companies like Sanjana Cryogenic
Storages Limited (Affiliate of
Hindalco Industries Ltd), Kewal
Kiran Clothing Limited & Shalby
Limited (“Shalby”), a leading chain
of multi-specialty hospitals.



Board Meetings

The Board of Directors of the Investment Manager met
nine times during the Financial Year 2022-23 on
following dates:

(i) 04042022 (i) 04.052022
(iv) 26.09.2022  (v) 1710.2022
(vii) 20.01.2023  (viii) 27.02.2023

(i) 27072022
(vi) 1211.2022
(ix) 30.03.2023

Attendance of Directors in meetings are as follows

Sr. : No. of Board

No. Name of Director Meetings
attended

1 | Mr. Nitan Chhatwal 8

2 | Mrs. Smita Nitan Chhatwal 2

3 | Mr. Nikhil Pareek 8

4 | Mr. Pradeep Singh 9

5 | Mr. Suneet K Maheshwari 9

6 | Mr. Anurag Kumar Sachan 9

Committees of Board of Directors

In compliance with the SEBI InvIT Regulations, 2014
read with the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations)
and the Companies Act, 2013, as may be applicable,
the board of Directors of Investment Manager has duly
constituted the following Committees.

i) Audit Committee.

i) Investment, Nomination,
Borrowing Committee

Remuneration and

i) Stakeholders Relationship Committee

iv) Risk Management Committee

Audit Committee

The Investment Manager has constituted a
well-qualified and Independent Audit Committee in
line with the provisions of Regulation 18 of the Listing
Regulations read with Section 177 of the Companies
Act, 2013 and rules made thereunder. The majority of
members including the Chairman of the Committee
are Independent Directors. The details of the
composition of the Audit Committee as of 31st March,
2023 is as follows:

No.| Name of Director Category

1 | Mr. Suneet Maheshwari| Independent Director
(Chairman)

Independent Director
(Member)

Director (Member)

2 | Mr. Pradeep Singh

3 | Mr. Nikhil Pareek
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During the financial year, the audit committee met six
times, on following dates:

(i) 04052022 (i) 27072022
(iv) 1211.2022 (v) 20012023

(i) 1710.2022
(vi) 30.03.2023

Investment, Nomination, Remuneration and

Borrowing Committee

The Investment, Nomination, Remuneration and
Borrowing Committee (INRBC) is duly constituted by
the board of Investment Manager. The composition of
the INRBC as of 315t March, 2023 is as follows:

No.| Name of Director Category

1 | Mr. Pradeep Singh Independent Director
(Chairman)

2 | Mr. Suneet Maheshwari | Independent Director
(Member)

3 | Mr. Anurag Kumar Sachan | Independent Director
(Member)

During the financial year, the INRBC met eight times, on
following dates:

(i) 04.052022 (i)
(iv) 1710.2022 (V)
(vii) 27.02.2023

27072022
1211.2022
(viii) 30.03.2023

(i) 26.09.2022
(vi) 20.01.2023

Stakeholders Relationship Committee

The Investment Manager has constituted the
Stakeholder Relationship Committee mainly to
consider and resolve grievances of the unitholders,
including complaints related to the transfer of units,
non-receipt of the annual report and non-receipt of the
declared distributions. The Committee consists of the
following Members as of 31t March, 2023.

No.| Name of Director Category

1 | Mr. Anurag Kumar Sachan | Independent Director

(Chairman)
Director (Member)
Director (Member)

2 | Mr. Nitan Chhatwal
3 | Mr. Nikhil Pareek

During the financial year, the Stakeholder Relationship
Committee met four times, on following dates:

(i) 04.052022 (i)
(iv) 20.01.2023

27072022 (i) 1710.2022

| 15



Shrem InvIT - 2" Annual Report - 2022-23

Risk Management Committee

The Risk Management Committee comprises
following Directors of Investment Manager.

No. Name of Director
1 | Mr. Pradeep Singh

Category

Independent Director

(Chairman)

2 | Mr. Suneet Maheshwari | Independent Director
(Member)

3 | Mr. Nitan Chhatwal Director (Member)

Information of the contact person of the InvIT

Ms. llaa J Udeshi
Compliance Officer

1001, Viraj Towers, Junction off Andheri Kurla Road,
Western Express Highway near Land Mark Building,
Andheri (East), Mumbai - 400093.

Tel: 022-4228 5500
Email: complianceteam@shrem.in
Website: www.shreminvit.com

Investor Complaints

The status of complaints is reported to the Board,
Trustee, and the stock exchange on a quarterly basis.

Infrastructure Investment Trust (InvIT) did not receive
any complaints from its unitholders. The status report

During the period ending March 31, 2023, the regarding this matter is provided below:
Complaints All complaints inclyding SCOR!ES
SCORES complaints complaints
Number of investor complaints pending at the beginning of the year. 0 0
Number of investor complaints received during the year. 0 0
Number of investor complaints disposed of during the year. 0 0
Number of investor complaints pending at the end of the year. 0 0
Average time taken for redressal of complaints NA NA

Unitholding Pattern as on March 31, 2023

Other Individuals
3%

Kairus Shavak Dadachanji

5%

By

Other Body Corporate
71.5%

Dilip Buildcon Limited
& its affiliates

15%

Sponsor & Sponsor’s
Accociates 66.5%

16 |

Superannuation Fund,
Provident Fund,
Pension Fund and other
Chartiable Foundation

3%



Unitholding Pattern of Shrem InvIT as on March 31, 2023

(A)

Sponsor(s) / Investment Manager / Project Manager(s) and their associates/ related parties:

Shrem InvIT - 2"¢ Annual Report - 2022-23

m

Indian:

(a)

Individual/HUF

14,49,680

0.26%

(b)

Central Govt./
State Govt.

(c)

Financial
Institutions/Banks

(d)

Any Other
(Specify):

- Body Corporate

34,10,90,741

61.33%

5,85,70,500

*10.53%

17,69,70,500

77.64%

- Family Trust

2,73,00,960

4.91%

Sub Total: (A) (1)

36,98,41,381

66.50%

5,85,70,500

*10.53%

17,69,70,500

77.64%

(2

Foreign:

(a)

Individuals (Non
Resident Indians/
Foreign
Individuals)

(b)

Foreign
government

(c)

Institutions

(d)

Foreign Portfolio
Investors

(e)

Any Other
(specify):

Body Corporate

Sub Total: (A) (2)

Total unit holding
of Sponsor &
Sponsor Group

(R)=(A)(M)+(A)(2)

36,98,41,381

66.50%

5,85,70,500

*10.53%

17,69,70,500

77.64%

*It is 15% of total unit capital issued under initial offer and it is within framework of statutory requirement under regulation 12(3)
of SEBI (InvIT) Regulations, 2014.
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(B) | Public Holding:

1) Institutions:

(a) Mutual Funds

(b) | Financial Institutions/ Banks
(c) | Central/ State Govt.

(d) | Venture Capital Funds
(e) Insurance Companies

(f) Provident/ pension funds

(g) | Foreign Portfolio Investors

(h) | Foreign Venture Capital investors
(i) Any Other (specify):

Other

Sub Total: (B) (1) -
(2) | Non-Institutions:

(a) Central Government/ State Governments(s)
/President of India

(b) Individuals/HUF 4,34,63112 7.82%
(c) | NBFCs registered with RBI
(d) | Any Other (specify):

-Body Corporate 12,57,80,224 22.62%
-Trust 1,70,40,000 3.06%
Sub Total: (B) (2) 18,62,83,336 33.50%
Total Public Unit holding (B) = (B)(1)+(B)(2) 18,62,83,336 33.50%
Total Units Outstanding (C) = (A) + (B) 55,61,24,717 100.00%

Past Performance of the InvIT with Respect to Distributions, Unit Price & Yield

The Investment Manager has adopted the Distribution accordance with the Distribution Policy, InvIT
Policy to 