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TERED
UNTANTS

Independent Auditor’'s Review Report on quarterly and nine months ended Unaudited
Standalone Financial Information of the Trust Pursuant to the Regulation 23 of the SEBI
(Infrastructure Investment Trusts) Regulations, 2014, as amended

The Board of Directors of
Shrem Financial Private Limited
(as Investment Manager of Shrem InvIT)

1. We have reviewed the accompanying statement of unaudited standalone financial information
of Shrem InvIT (“the Trust”), consisting of the statement of profit and loss, explanatory notes
thereto and the additional disclosures as required in paragraph 6 of Annexure A to the SEBI
Circular No. CIR/IMD/DF/127/2016 dated 29 November 2016 (“SEBI Circular”) for the quarter
and nine months ended December 31, 2021 (the statement of profit and loss, explanatory
notes and additional disclosures together referred to as “the Statement”) attached herewith,
being submitted by Shrem Financial Private Limited (“Investment Manager”) pursuant to the
requirements of regulation 23 of the Securities and Exchange Board of India (Infrastructure
Investment Trusts) Regulations, 2014 as amended ("SEBI Regulations”), read with the SEBI
Circular.

2. This Statement, which is the responsibility of the Investment Manager and has been approved
by the Board of Directors of the Investment Manager, has been prepared in accordance with
recognition and measurement principles laid down in Indian Accounting Standards 34 “Interim
Financial Reporting” (Ind AS 34), as prescribed under Section 133 of the Companies Act, 2013
(‘the Act’) as amended read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with SEBI Circular. Qur responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of Investment Manager personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion. J
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Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India and has not disclosed the information
required to be disclosed in terms of Regulation 23 of the SEBI (Infrastructure Investment
Trusts) Regulations, 2014 as amended, read with the SEBI Circular, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Mukund M. Chitale & Co
Chartered Accountants
Firm Reg. No. 106655W

Glable.

(S. M. Chitale)
Partner
M. No. 111383

UDIN: 22111383AAAABN9828

Place: Mumbai
Date: 24 January 2022
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SEBI Registration Number IN /invIT/20-21/ 0017

Unaudited Standalone Interim Financial Information for the Quarter and for the Nine month ended 31st December 2021

{Rs.in Lacs)
Particulars Quarter ended 31st| Quarter ended For the Nine month (Previous Year)
December 2021 30th September | ended 31st December For the Period 31st
2021 2021 December 2020 to
31st March 2021
Unaudited Unaudited Unaudited Audited
) |lncome
Revenue from Operations 9,871.19 1,677.06 11,548.25 -
Other income 9,155.14 3,660.16 12,815.30 -
Total Income () 19,026.33 5,337.22 24,363.55 -
n Expenses
Operation and Management Expenses - - - -
Employee benefits expense - - - -
Finance costs 5,916.42 1,056.65 6,973.07 -
Depreciation - - - -
Other expenses 1,165.49 1,940.46 3,105.95 335.62
Total expenses (Il) 7,081.91 2,997.11 10,079.02 335.62
Iy Profit/(loss)before exceptional items and tax (i-1l) 11,944.42 2,340.11 14,284.53 (335.62)
(IV) _ |Exceptional items - - -
(V) |Profit / {loss) before tax (lll) - (IV) 11,944.42 2,340.11 14,284.53 (335.62
(Vl) |Tax expenses
(1) Current tax - - - -
(2) Taxes of earlier year - - -
(3) Deferred tax (credit)/charge - - - -
(Vi) |Profit (Loss) for the year / period after tax (V-VI) 11,944.42 2,340.11 14,284.53 (335.62
(Vi) |Other Comprehensive Income
A (i) ltems that will not be reclassified to profit or loss - - - -
(i) Income tax relating to items that will not be reclassified to profit or| - - -
loss -
B (i) ltems that will be reclassified to profit or loss - - - -
(i) Income tax relating to items that will be reclassified to profit or loss - - -
(IX) _|Total Comprehensive income { VIl + Viil ) 11,944.42 2,340.11 14,284.53 (335.62
(XIl} |Earnings per unit ( Issue Price per Unit is Rs 100)
(1) Basic (in Rs) 3.06 0.60 3.66 NA
(2) Diluted { in Rs) 3.06 0.60 3.66 NA
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Independent Auditor's Review Report on quarterly and nine months ended Unaudited
Consolidated Financial Information of the Trust Pursuant to the Regulation 23 of the SEBI
(Infrastructure Investment Trusts Regulations), 2014, as amended

The Board of Directors of
Shrem Financial Private Limited
(as Investment Manager of Shrem InviIT)

Introduction

1) We have reviewed the accompanying statement of unaudited consolidated financial information
of Shrem InviT (“the Trust") and its subsidiaries (the Trust and its subsidiaries together referred
to as “the Group”), consisting of the consolidated statement of profit and loss, explanatory notes
thereto and the additional disclosures as required in paragraph 6 of Annexure A to the SEBI
Circular No CIR/IMD/DF/127/2016 dated 29 November 2016 (“SEBI Circular”) for the quarter
ended and nine months ended December 31, 2021 (the consolidated statement of profit and
loss, explanatory notes and additional disclosures together referred to as “the Statement”)
attached herewith, being submitted by Shrem Financial Private Limited (“Investment Manager”)
pursuant to the requirements of Regulation 23 of the Securities and Exchange Board of India
(Infrastructure Investment Trusts) Regulations, 2014 as amended (“SEBI Regulations”), read
with the SEBI Circular.

2) This Statement, which is the responsibility of the Investment Manager and has been approved
by the Board of Directors of the Investment Manager, has been prepared in accordance with
recognition and measurement principles laid down in Indian Accounting Standards 34 “Interim
Financial Reporting” (Ind AS 34), as prescribed under Section 133 of the Companies Act, 2013
(‘the Act”) read with relevant rules issued thereunder, other accounting principles generally
accepted in India and in compliance with the SEBI Circulars. Our responsibility is to express a
conclusion on the Statement based on our review.

3) We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by The Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review of interim financial information consists of making
inquiries, primarily of Investment Manager personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

St
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4) The Statement includes the results of the following entities:
i) Shrem Infraventures Private Limited (Holding Company)
i)  Shrem Roadways Private Limited (Holding Company)
i) Shrem Tollways Private Limited (Holding Company)
iv)  Suryavanshi Infrastructure Private Limited (subsidiary Company)
v) DBL Nadiad Modasa Tollways Limited (subsidiary Company)
vi) DBL Jaora-Sailana Tollways Limited (subsidiary Company)
vi) DBL Bankhlafata-Dogawa Tollways Limited (subsidiary Company)
vii) DBL Mundargi Harapanahalli Tollways Limited (subsidiary Company)
ix) DBL Hssasn- Periyapatna Tollways Limited (subsidiary Company)
x)  DBL Hirekerur Ranibennur Tollways Limited (subsidiary Company)
xi) DBL Sardarpur Badnawar Tollways Limited (subsidiary Company)
xii) DBL Silwani - Sultanganj Tollways Limited (subsidiary Company)
xiii) DBL Mundisanawad Tollways Limited (subsidiary Company)
xiv) DBL Sitamau- Suwasara Tollways Limited (subsidiary Company)
xv) DBL Uchera-Nagod Tollways Limited (subsidiary Company)
xvi) DBL Ashoknagar-Vidisha Tollways Limited (subsidiary Company)
xvii) DBL Betul-Sarni Tollways Limited (subsidiary Company)
xviii) DBL Tikamgarh- Nowgaon Tollways Limited (subsidiary Company)
xix) DBL Hatadargawon Tollways Limited (subsidiary Company)
xx) DBL Patanrehli Tollways Limited (subsidiary Company)
xxi) DBL Luknow Sultanpur Highways Limited (subsidiary Company)
xxii) DBL Kalmath Zarap Highways Limited (subsidiary Company)
xxiii) DBL Yavatmal Wardha Highways Private Limited (subsidiary Company)
xxiv) DBL Mahagaon Yavatmal Highways Private Limited (subsidiary Company)
xxv) DBL Wardha Butibori Highways Private Limited (subsidiary Company)
xxvi) DBL Tuljapur Ausa Highways Limited (subsidiary Company)
xxvii) Jalpadevi Tollways Limited (subsidiary Company)

Emphasis of Matter

5) We draw your attention to Note 7 of the Consolidated financial information which explain that
the six subsidiaries have not created debentures redemption reserve and five subsidiaries has
partially created debentures redemption reserve as required under section 74 of the Companies
Act, 2013 read with rule 18 of Companies (Share Capital and Debentures) Rules, 2014. Our
opinion is not modified in respect of this matter.

6) We did not review the interim financial information and other disclosures of seven subsidiaries
included in the consolidated unaudited financial information, whose interim financial information
reflect total revenues of Rs.21,618.57 lakhs (before eliminating intra group transactions) and
total profit after taxes (net) Rs.7,818.52 lakhs (before eliminating intra group transactions) for
the period from 16 September 2021 to 31 December 2021 and total revenues of Rs.18,827.33
lakhs (before eliminating intra group transactions) and total profit after taxes (net) Rs.9200.01
lakhs (before eliminating intra group transactions) for the quarter ended December 31,2021,
as considered in the Statement. This interim financial information has been reviewed by other

G
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auditors whose reports have been furnished to us by the investment manager and our
conclusion on the Statement, in so far as it relates to the amounts and disclosure included in
respect of these subsidiaries is based solely on the reports of other auditors. Our conclusion
on the statement is not modified in respect of the above matter.

Based on our review conducted as above and based on the consideration of review reports of
other auditors referred to in paragraph (6) above , nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 23 of the SEBI Regulations as amended, read with the
SEBI Circular, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Mukund M. Chitale & Co
Chartered Accountants
Firm Reg. No. 106655W

Quilale

( S. M. Chitale )
Partner
M. No. 111383

UDIN: 22111383AAAABO8840

Place: Mumbai
Date: 24 January 2022



SHREM INVIT

SEBI Registration Number IN /inviT/20-21/ 0017
Unaudited Consolidated Interim Financial Information for the Quarter and nine months ended 31st December 2021

{Rs.in Lacs)
Particulars Quarter ended 31st Quarter ended 30th Nine months ended (Previous Year)
December 2021 September 2021 31st December 2021 For the Period 31st
Decomber 2020 to 31st
Unaudited Unaudited Unaudited Audited
)} Income
Revenue from Operations 26,312,22 4,019.08 30,331.30 -
Other income 970.19 82.78 1,052.97 -
Total Income (| 27,282.41 4,101.86 31,384.27 -
1y Expenses
Operation and Management Expenses 1,856.93 122.26 1,979.19 -
Employee benefits expense 9.64 0.61 10.25 -
Finance costs 6,170.27 1,130.54 7,300.81 -
Depreciation 1,408.36 194.19 1,602.55 -
QOther expenses 4,130.76 2,287.68 6,418.45
Total expenses (ll) 13,575.96 3,735.29 17,311.25 -
y  {Profit/(loss)before exceptional items and tax (1-i1) 13,706.45 366.57 14,073.02 -
(IV) _ {Exceptional items - - -
V) Profit / (loss) before tax () - {IV) 13,706.45 366.57 14,073.02 -
(Vl) |Tax expenses
(1) Current tax (319.92) 38.06 - -
(2) Taxes of eatier year - - - -
(3) Deferred tax (credit)/charge (0.10) (0.13 - -
(Vi) _jProfit {Loss) for the year / period after tax {V - V1) 14,026.47 328.64 14,073.02 -
VIII) |Profit / (loss) for the period attributable to:
(a) Interst of the Parent 13,699.26 368.77 14,068.03
{b) Non-controlling Interest 327.20 (40.13) 287.07
(IX) |Other Comprehensive Income
A (i) items that will not be reclassified to profit or loss - -
(ii) Income tax relating to items that will not be reclassified to profit or -
loss -
B (i) ltems that will be reclassified to profit or loss - -
(ii) Income tax relating to items that will be reclassified to profit or loss -
(X) __|Total Comprehensive Income {VIil + IX ) 13,699.26 368.77 14,068.03 -
(Xly |Earnings per unit { Issue Price per Unit is Rs 100)
(1) Basic (in Rs) 3.51 0.09 3.60
{2) Diluted (in Rs) 3.51 0.09 3.60




SHREM INVIT
SEBI Registration Number IN /InviT/20-21/ 0017

December 2021

1. The Unaudited Consolidated Interim Financial Information for the quarter and nine months ended 31st December 2021 have been reviewed
by the audit committee of Shrem Financial Pvt Ltd (Investment Manager of Shrem InvIT) at its meeting held on 24th January 2022 and
thereafter approved by the board of directors of the Investment Manager at its meeting held on 24th January 2022.

2. The statutory auditors of the Trust have carried out a Limited Review of the consolidated interim financial information.

3. The Unaudited Consolidated interim Financial Information comprise Consolidated Statement of profit and loss, explanatory notes thereto
and the additional disclosures as required in paragraph 6 of Annexure A to the SEBI Circular no. CIR/IMD/DF/127/2016 dated 28th
November 2016 ('SEBI Circular) for the quarter and nine months ended 31st December 2021 of the Trust and its subsidiaries (together
referred to as 'the Group’) (‘Consolidated interim Financial information'). The Consolidated Interim Financial information has been prepared in
accordance with the recognition and measurement principles prescribed under Indian Accounting Standard - 34 'Interim Financial Reporting',
read with rule 2(l){a) of Companies {Indian Accounting Standards) Rules, 2015 find AS'") and the SEB{ Circular.

4.Shrem InviT was incorporated as an irrevocable Trust under the provisions of the indian Trusts Act, 1882 on 31st December 2020 and
registered as an Infrastructure Investment Trust under the Secusities and Exchange Board of India (Infrastructure investment Trust)
Regulation, 2014 on 04th February 2021 having registration number IN/InviT/20-21/0017. Accordingly, the comparative consolidated
statement of profit and loss for the immediate preceding period is given from 04th February 2021 to 31st March 2021. Further, giving
comparative consolidated statement of profit and loss for the guarter and nine months ended 31st December 2020 is not applicable.

5. The Board of the Directors of the Investment Manager have declared second distribution of Rs. 3.450 per unit which comprises of Rs,
1.554 per unit as retum of capital and Rs. 0.646 per unit as interest and Rs. 1.250 per unit as dividend in its meeting held on 24th January
2022,

6. Shrem inviT acquired the entire equity share capital (subject to note below ) of the following companies (Project SPVs') through the three
holding companies in September 2021.

i. Shrem Infraventure Pvt. Ltd. (SIPL}
NHAI & MoRTH — HAM
@ DBL Lucknow Sultanpur Highways Limited (NHAI)
@ DBL Kalmath Zaraph Highways Limited {MoRTH)
@ DBL Mahagaon Yavatmal Highways Private Limited (NHAI)
@ DBL Yavatmal Wardha Highways Private Limited (NHAI)
@ DBL Wardha Butibori Highways Private Limited (NHAI)
@ DBL Tuljapur Ausa Highways Limited {NHAI)

it Shrem Tofiway Pvt. Ltd. (STPL}
NHAI - Toil
@ Jalpa Devi Toliways Limited



fii. Shrem Roadways Pvt, Ltd. (SRPL)
100% Toll (State Concession)
@ Suryavanshi infrastructure Private Limited (MPRDC)

100% Annuity (State Concession)

@ DBL Bankhlafata ~ Dogawa Toliways Limited (MPRDG)
7 DBL Jaora - Sailana Tollways Limited (MPRDC)

@ DBL Nadiad Modasa Tollways Limited (GRDCL)*

@ DBL Mundargi Harapanahalli Tollways Limited (KRDCL)*
@ DBL Hassan Periyapatna Tollways Limited (KRDCL)*

@ DBL Hirekerur Ranibennur Tollways Limited (KRDCL)*

Toll + Annuity (State Concession)
DBL Ashoknagar —~ Vidisha Tollways Limited (MPRDOC)

DBL Silwani — Sultangan;j Tollways Limited (MPRDC}

DBL Sitamau- Suwasara Tollways Limited (MPRDC)

DBL Hata ~ Dargawon Tollways Limited {(MPRDC)

DBL Patan Rehii Tollways Limited (MPRDC)

DBL Mundi - Sanawad Tollways Limited (MPRDC)

DBL Uchera - Nagod Toliways Limited (MPRDC)

DBL Betul - Sarni Tollways Limited (MPRDC)

DBL Tikamgarh — Nowgaon Toliways Limited {MPRDC)

DBL Sardarpur Badnawar Tollways Limited (MPRDC})

Note : *Shrem InviT's equily stake in aforesaid four entities marked with (*) is restricted to 74% in compliance with respeciive Concession

[SESRESENECRSENRNESES

Accordingly, the revenues and expenses of the aforesaid subsidiaries for post acquisition period have been considered in the consolidated
statement of profit and loss of Shrem inviT. The consideration for the said acquisition was funded through exchange of units of inviT for equity
stake in subsidiaries and private placement of units.

7. According to Companies (Share Capital and Debentures) Rules, 2014, As per sub rule (7) of Rule 18, company need to comply with the
requirements with regard to Debenture Redemption Reserve (DRR) and Debenture Redemption Reserve shall be created out of profits of the
company available for payment of dividend, As per the rufe the adequacy of Debenture Redemption Reserve shall be 10% of the value of the
outstanding debentures.

However, during the nine months ended December 31, 2021 the 6 Subsidiaries have not created Debnture Redemption Reserve (DRR) and
5 subsidiaries has partially created Debnture Redemption Reserve (DRR) due to losses or inadequacy of profit.

The company ensure that whenever company generate adequate profit, company shall create Debenture Redemption Reserve.

8. nvestors can view the results of the Trust on the Trust's website www.shreminvitcom or on National Stock Exchange
{www.nseindia,com)




SHREM INVIT
SEBI Registration Nu,
Notes to Consaii

or IN AnviT/20-21/ 0017
Financial ir

1 for period ended 31st December 2021

Additional Disclosures as Required by Paragraph 6 of Annexure A to the Sebl Circufar No. Cir/IMD/DE/127/2016

2: Commitments and Contingent Liabilities

(Rs.i
As at 31st March 2021

Particulars As at 31st December 2021 As at 30th September
2024

Capital Commitments NIL NIL NIL
Contingent Liabilities NIL NiL NIL
3. Staternent of earning per unit

Quarter ended 30th . For the Periad 31st

N Quartar endad 31st Nina months ended

Particulars December 2021 Septamber 2021 34st December 2021 D;:;mbsr 2020to
Profit  loss for the period ( Amourt in Rs Lacs) 13,6889.28 368.77 14,088.03 -
Number of units outstanding for computation of basic and diluted earning per unit { ne in
Lacs) 20047 3004.7 3,804.70 NA
Earnings per unit (basic and diluted) (Rs.per unit) 3.51 0.09 3.60 NA

elated Parti ransactio
A, List of ralated parties of Shrem Invit

Reporting Enterprise
Shrem Invit

List of related parties as on 31st December 2021

1) List of related parties as per the requirements of ind AS 24 - "Related Party Disclosures” and as per Regulation 2{1){zv) of the SEBI invIT Regutations

Related parties w here control exists

Subsidiary Companies

Shrem Tollways Private Limited ( From 16th September 2021)
Shrem Infraventure Private Limited ( From 16th September 2021)
Shrem Roadways Private Limited { From 16th September 2021)

Step down subsidiary Companies

Suryavanshi infrastructure Private Limited ( From 16th September 2021)

DBL Nadiad Modasa Tollways Limited { From 16th September 2021)

DBL Jaora-Saitana Toliways Limited { From 16th September 2021)

DBL Bankhlafata-Dogawa Tollways Limited ( From 16th September 2021)
DBL Mundargi Harapanahatii Toliways Limited ( From 16th September 2021)
DBL Hssasn Periyapatna Toltways Limited ( From 16th September 2021)
DBL Hirekerur Ranibennur Toltways Limited ( From 16th September 2021)
DBL Sardarpur Badnawar Toitways Limited ( From 16th September 2021)
DBL Silwani - Suttanganj Toltways Limited ( From 16th September 2021)

DBL Mundisanawad Tollways Limited { From 16th September 2021)

DBL Sitamauw Suwasara Tollways Limited ( From 16th September 2021)

DBL Uchera-Nagod Toltways Limited ( From 16th September 2021}

DBL Ashoknagar-Vidisha Tottways Limited ( From 16th September 2021}

DBL Betu-Sarni Tolways Limited { From 16th September 2021}

DBL Tikamgarh- Nowgacn Tolways Limited ( Frem 16th September 2021}
DBL Hatadargawon Tofways Limited ( From 16th September 2021}

DBL Patanrehii Tollways Limited ( From 16th September 2021}

DBL Luknow Sutanpur Highways Limited ( From 16th September 2021)

DBL Kaimath Zarap Highways Limited { From 16th September 2021)

DBL Yavatmal Wardha Highways Private Limited { From 16th September 2021)
DBL Mahagaon Yavatmal Highways Private Limited ( From 16th September 2021)
DBL Wardha Butibori Highways Private Limited ( From 16th September 2021)
DBL Tuljapur Ausa Highways Limited ( From 18th September 2021)

Jalpadevi Tollways Limited { From 20th September 2021)

)

A) Parties to the InvIT

Shrem Infra Structure Private Limited (Sponsor)

Shrem Financial Private Limited (Jnvestment Manager}
Axis Trustee Services Limited (Trustee)

Shrem Road Projects Private Limited (Project Manager)

B) Director of the parties to the trust specified in category Il {A) above

{i) Shremn Infra Structure Private Limited (Sponsor}
Nitan Chhatwat

Smita Nitan Chhatwal

Krishani Nitan Chhatwat

Shyam Sunder Matani

{ii) Shrern Financiaf Private Limited {lnvestment Manager)
Nitan Chhatwal

Smita Nitan Chhatwal

Nikhil Pareek

{ii)Shrem Road Projects Pvt. Ltd. (Project Manager)
Piyush Sheetalchand Jain
Vineet taparia

{iv) Axis Trustee Services Limited {Trustee)
Rajesh Kumar Dahiya

Ganesh Sankaran Director

Deepa Rath (MD & CEQ)

C) Promoters of the parties to the trust specified in category I (A) above

(i) Shrem Infra Structure Private Limited (Sponsor)
Chhatwal Group Trust
Shrem Impex Pyt Ltd

(i) Shrem Financial Private Limited (hvestment Manager)
Chhatwal Group Trust
Nitan Chhatwal
Hitesh Chhatwal

(iilShrem Road Projects Pvt. Ltd. (Project Manager)
Chhatwal Group Trust
Nitan Chhatwal
Hitesh Chhatwal



(b) Transactions w ith the reiated parties:

{ Rs.in Lacs)
SrNo| Transactions Name of Related Parties Category For the Nine month ended] For the Quertar ended For the
31st Decomber 2021 31st December 2021 Quarter ended
30th September 2021
1 Loan Given to refated parties Shrem Financials Private Limited Investment Manager 5,707.14 988.84 4,718.30
Shrem Infrastructure Pvt itd Sponsor 10,710,35 10,710.35
16,417.49 988.84 15,428.65
2 Investment manager fees Shrem Financials Private Limited Investment Manager 320.21 275.00 45.21
320.21 275,00 4521
3 Other Support services Shrem Financials Private Limited Investment M 2,591.45 681.50 1,908.95
2,591.45 681.50 1,909.85
4 Project Management Services Shrem Road Projects Private Limited Project Manager 180.10 137.50 22,60
160.10 137.50 72.60_
5 Repayment Loan Shrem Financials Private Limited Investment Manager 4,967.83 856.50 4,111.24
Shrem Infrastructure Pvt td Sponsor 1,972.39 - 1,072.38
£,840.22 856.58 8,083.64
6 issue of Unit Capital Shrem Infrastructure Pvt Itd Sponsor 2,45,524.03 - 245,524.03
Shrem Investments Private Limited 31,235.03 31,236.03
Chhatwal Group Trust 26,300.06 26,300.88
RS Infra Advisors and Consultants LLP 26,160,30 26,160.30
Nitan Chhatwal 624.84 624.84
Hitesh Chhatwal 624.84 624.84
330,470.00 - 330,470.00_
7  Loantaken Shrem Infrastructure Pvt Itd Sponsor 1,306.85 - 1,306.85
1,306.85 - 4,306.85
8 Loan Repayment Shrem infrastructure Pvt ttd Sponsor 12,786.88 - 12,795.88
12,796.88 - 12,798.88
8 NCD transfer to INVIT Shrem infrastructure Pyt Itd Sponsor 57,200.00 - 57,200,00
57,200.00 - 57,200.00
10 Repaid advance by parties Shrem Infrastructure Pvt itd Sponsor 10,575.00 10,575.00
10,575.00 N 10,575.00
11 Retum of Unit Capital Nitan Chhatwal 12.35 12.35 -
Smita Nitan Chhatwal 3.95 395 -
Shrem Investmert Private Limited 617.44 §17.44 =
Nitan Chhatwal {on behalf of CGT) 519.91 518.81 -
Hitesh Chhatwal 1235 12.38 =
Shrem Infrasturcture Pvt Ltd 4,853.42 4,853.42 =
R S Infra Advisors and Consuktant LLp 517.13 517.13 =
8,536,585 6,536.55 -
12 interim Dividend Paid Nitan Chhatwal 1250 12.50 “
Smita Nitan Chhatwal 4.00 400 -
Shrem Investment Private Limited 62470 624.70 =
Nitan Chhatwal (on behalf of CGT) 526.02 526.02 -
Hitesh Chhatwal 1250 1250 -
Shrem Infrasturcture Pvt Ltd 4,910.48 4,910.48 =
R S intra Advisors and Consuktant LLp 523.21 523.21 -
6,813.41 6,613.41 -
13 interest to unit holder Nitan Chhatwal 0.26 0.26 -
Smita Nitan Chhatwal 0.08 0.08 -
Shrem Investment Private Limited 12.99 12.09 -
Nitan Chhatwal (on behalf of CGT) 10.94 10.04 -
Hitesh Chhatwal 0.26 026 -
Shrem Infrasturcture Pvt Ltd 102.13 102.13 -
R § infra Advisors and Consuktant LLp 10.88 10.88 -
137.54 137.54 -
{c) Balances due fromfto the related parties:
( Rs.in Lacs)
lSr NDI Narration Name of Related Parties Category Balanace as at 31st Balance as at 30th
Decmbor 2021 ber 2021 __
1  Loan & advance Shrem Financials Private Limited Investment Manager 410.82 287.56
Shrem Infrastructure Pt ltd Sponsor - 2,100.00
419.82 2,387.56
2 Trade Payable Shrem Road Projects Private Limited Project Manager 275 26.26













